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 AGENDA 
 

 
 

 Board of Supervisors 
 

 Reedy Creek Improvement District 
 1900 Hotel Plaza Blvd. 

 Lake Buena Vista, FL 32830 
 

 January 27, 2021 
 

 9:30 a.m. 
 
 
 

1. CALL TO ORDER 
 

2. PLEDGE OF ALLEGIANCE 
 
3. SAFETY MINUTE 

 
4. APPROVAL OF MINUTES 

 
A. Minutes of the December 16, 2020 BOS Meeting 

 
5. REPORTS 

 
A. District Administrator 
B. Deputy District Administrator 

 
6. CONSENT AGENDA 

 
The next portion of the meeting is the Consent Agenda which contains items that have been 
determined to be routine. The Board of Supervisors in one motion may approve the entire 
Consent Agenda. The motion for approval is non-debatable and must receive unanimous 
approval.  By the request of any individual, any item may be removed from the Consent Agenda 
and placed upon the Regular Agenda for discussion. 

 

A. Semi-Annual Report of Easements  
 

 Semi-Annual Report of Easements executed by the District Administrator or Deputy 
District Administrator as required by Resolution No. 565 approved by the Board at its 
February 25, 2015 meeting for period July-December 2020. (EXHIBIT A) 
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B. World Drive North Phase 3 – Professional Services Agreement 
            

 CONSIDERATION of Request for Board approval of a Professional Services 
Agreement with Halff Associates in the total amount of $1,700.00.  Halff Associates 
shall complete a pre-construction field survey of the World Drive North Phase 3 
project area to determine the presence/absence of listed wildlife species.  
 

Funding for this request is included in the approved project budget and is derived from the 
RCID 2016-2020 Transportation Projects Ad Valorem Bonds. 

 
C. World Drive North Phase 2 – Construction Services Work Authorization 

 
 CONSIDERATION of Request for Board approval to issue a Work Authorization 

under RCID’s Master Agreement with Carter Electric, Inc., in the Not-To-Exceed 
amount of $25,000.00 for the plugging and grout filling of abandoned electrical 
conduits in support of the World Drive Extension Project. 
 

Funding for this request is included in the approved project budget and is derived from the 
RCID 2016-2020 Transportation Projects Ad Valorem Bonds. 

 
D. District-Wide DMS Improvements – Work Authorization for Engineering Services 
 

 CONSIDERATION of Request for Board approval for structural design evaluation 
services under HNTB, Inc. Master Agreement in the Not-To-Exceed amount of 
$25,277.52.  HNTB shall complete an evaluation of four existing structures to 
determine the feasibility of using those structures to support the installation of 
additional Digital Message Signage (DMS) as part of the District-Wide DMS project. 

 
Funding for this request is included in the approved project budget and is derived from the 
RCID 2016-2020 Transportation Projects Ad Valorem Bonds. 
 

E. Flamingo Crossings Pedestrian Bridges –Work Authorization for Surveying Services 
 

 CONSIDERATION of Request for Board approval of a work authorization to 
Southeastern Surveying under the Master Agreement between Reedy Creek 
Improvement District and Southeastern Surveying in the Not-To-Exceed amount of 
$2,850.00 for topographic surveying in support of the Pedestrian Bridge over Hartzog 
Road located at Flamingo Crossings. 

 
Funding for this request is included in the approved project budget and is derived from the 
RCID 2016-2020 Transportation Projects Ad Valorem Bonds. 
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7. REGULAR AGENDA 
 
 
A. Resolution No. 624 – Utility Revenue Bonds 
 

 CONSIDERATION of Request for Board approval and adoption of Resolution No. 
624, a Resolution of the Board of Supervisors of the Reedy Creek Improvement 
District authorizing and providing for the issuance of Not-To-Exceed an aggregate 
principal amount of $97,000,000.00, consisting of (1) Reedy Creek Improvement 
District (Florida) Utilities Revenue Bonds, Series 2021-1 in an aggregate principal 
amount Not-To-Exceed $36,000,000.00 and (2) Reedy Creek Improvement District 
(Florida) Taxable Utilities Revenue Bonds, Series 2021-2 in an aggregate principal 
amount Not-To-Exceed $61,000,000.00, to pay the costs of improvements to the 
utility system.  (EXHIBIT B) 

 
B. Resolution No. 625 – Utility Revenue Refunding Bonds 

 
 CONSIDERATION of Request for Board approval and adoption of RCID Resolution 

No. 625, a Resolution of the Board of Supervisors of the Reedy Creek Improvement 
District authorizing and providing for the issuance of (A) Not-To-Exceed an aggregate 
principal amount of $22,000,000.00 (“Taxable Series 2021-3 Bonds”) to provide 
funds, together with funds to be contributed by the District, to  defease and refund, on 
an advance basis, all of the District’s outstanding Reedy Creek Improvement District 
(Florida) Utilities Revenue Bonds, Series 2011-2 (the “Refunded Bonds”) and (B) on 
or after July 9, 2021, Utilities Revenue Refunding Bonds, Series 2021-4 (the “Tax 
Exempt Series 2021-4 Bonds”), in a principal amount equal to the outstanding amount 
of the Taxable Series 2021-3 Bonds, to refund on a current basis the Taxable Series 
2021-3 Bonds.  (EXHIBIT C)  

 

8. OTHER BUSINESS 
 

 
9. ADJOURNMENT  











MINUTES OF MEETING 
 

Board of Supervisors 
 

Reedy Creek Improvement District 
 

December 16, 2020 
 

9:30 a.m. 
 
 

President Hames called the regular meeting of the Reedy Creek Improvement District Board of 
Supervisors to order at 9:30 a.m. on Wednesday, December 16, 2020, at the Administrative Offices 
of the District, 1900 Hotel Plaza Boulevard, Lake Buena Vista, Florida.  
 
Those present were Larry Hames, Max Brito, Jane Adams, Don Greer, and Wayne Schoolfield, 
constituting a quorum of the Board of Supervisors.  Others in attendance included; John Classe, 
District Administrator; Ann Blakeslee, Deputy District Administrator; and Wanda Siskron, 
District Clerk, Administration; Eddie Fernandez, HR; Kerry Satterwhite and Ken Hoffman, 
Facilities; Ron Zupa, Technology Services; Chief Richard LePere, RCFD; Eryka Washington, 
Communications; and Dianne Schoolfield, spouse of Wayne Schoolfield. Those participating via 
teleconference were: Chris Quinn and Lexy Wollstadt, Finance; Bruce Jones, Procurement; Eryka 
Washington and Erin O’Donnell, Communications; Chris Ferraro, Mark Swanson, Anthony 
Kasper, Ray Crooks, and Jason Herrick, RCES; Kate Kolbo and Lee Pulham, Planning & 
Engineering; Yenni Hernandez, Technology Services; Jason Middleton, Human Resources; Craig 
Sandt, Facilities; Mike Crikis, Environmental Sciences; Deputy Chiefs Eric Ferrari and Joel 
Edwards, RCFD; Jerry Wooldridge, Building and Safety; Sean Roberts, WDP&R; Craig and 
Sylvia Dunlap, Dunlap and Associates; Bob Gang, Greenberg Traurig, P.A.; and Ed Milgrim and 
Ilana Perras, Milgrim Law Group. 
 
President Hames asked the attendees to please stand for the Pledge of Allegiance. 
 
SAFETY MINUTE 
 
Mr. Fernandez did not elaborate on the safety exits since everyone in attendance is familiar with 
the layout of the building.  Mr. Fernandez thanked the District leadership for all they are doing to 
keep everyone safe and out of harm’s way during this trying time.   
 
 
APPROVAL OF MINUTES 
 
Minutes from the November 18, 2020 BOS Meeting were approved and accepted as presented.   
 
The District Clerk recorded proof of publication of the meeting notice. (EXHIBIT G) 
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REPORTS 
 
A departmental report was presented by the District Administrator and the Deputy District 
Administrator.  (EXHIBIT H) 
 
Mr. Classe presented RCID Resolution No. 623 for consideration by the Board for approval and 
adoption. This Resolution is to honor Mr. Ken Hoffman, who will be retiring from the District on 
January 15, 2021 after 21 years of service. Mr. Classe then read the Resolution in its entirety. 
 

RESOLUTION NO. 623 
 

WHEREAS, Ken Hoffman, who served the Reedy Creek Improvement District through outstanding dedication to the 
District and its landowners, providing the highest level of service and professionalism, ensuring successful operations as a leader 
in Facilities; and  

 
WHEREAS, Ken Hoffman is being recognized and thanked for his outstanding performance and willingness to serve 

the District; and 
 

WHEREAS, the members of the Board of Supervisors of the Reedy Creek Improvement District feel that Ken Hoffman 
merits and deserves the plaudits and appreciation of the Reedy Creek Improvement District; 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the Reedy Creek Improvement District 
assembled in regular session this 16th day of December 2020, that the Board does hereby express its sincere appreciation and 
gratitude to Ken Hoffman for his outstanding service and dedication to the Reedy Creek Improvement District; 
 

BE IT FURTHER RESOLVED that this Resolution be spread in full upon the minutes of this meeting and that a 
certified copy be presented to Ken Hoffman from the Board of Supervisors of the Reedy Creek Improvement District. 
 

ADOPTED this 16th day of December 2020. 
 
             
      Laurence P. Hames, President 
      RCID Board of Supervisors 
 
ATTEST: 
 
       
John H. Classe, Jr., Secretary 
RCID Board of Supervisors 
 
Mr. Classe then turned it over to Mr. Kerry Satterwhite, Director-Facilities, to say a few words.  
Mr. Satterwhite advised that he was fairly new to the District. However, he quickly learned that if 
you need anything, Mr. Hoffman is the person to go to.  Mr. Satterwhite advised that Mr. Hoffman 
has been both his teacher and mentor and he will never be able to replace him.  Mr. Hoffman will 
truly leave a void upon his retirement, but it is much deserved. Mr. Hoffman was then presented 
with a copy of RCID Resolution No. 623 as well as a plaque from RCID honoring his service to 
the District. Mr. Hoffman then said a few words about his future plans upon retirement. Chief 
LePere also shared a few stories of his working with Mr. Hoffman before, as well as after, he came 
to the District.     
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Ms. Blakeslee advised that Craig and Sylvia Dunlap, Dunlap & Associates, were both on the Board 
call today as she will be discussing new utility revenue bonds needed for the District.  Right now, 
the timeline is to close by the end of February.  Mr. Dunlap and Mr. Quinn issued a request for 
rates from several banks and underwriters. Truist Bank has wanted to hold RCID debt, but had not 
been competitive in the past.  However, they have proposed the most competitive rates..  These 
will be taxable and tax-exempt bonds averaging 1.5% over a 20-year period.  Ms. Blakeslee 
advised that this will be a nice add to RCID’s portfolio.  Ms. Blakeslee advised that a Resolution 
will be brought to the Board at January’s BOS meeting. 
 
CONSENT AGENDA 
President Hames proceeded to the Consent Agenda and advised that the Consent Agenda exists of 
general administrative items and items under a specific cost threshold.  Any item can be pulled 
from the Consent Agenda for further discussion, if requested. Consent Agenda items are shown 
below: 
 
Item 6A – Second Amendment to the Transaction Schedule between RCID and Duke 
Energy Florida (DEF) 
CONSIDERATION of Request for Board approval of the Second Amendment to the Transaction 
Schedule between RCID and Duke Energy Florida (DEF) dated August 27, 2014 for RCID’s 
Capacity Designation for Calendar Year 2022 and Board authorization for the District 
Administrator to execute said Capacity Designation Schedule. Under the existing Transaction 
Schedule, RCID purchases up to 117MW of gas-based capacity for the period January 1, 2022 
through December 31, 2022. The Second Amendment extends the original purchase Term to 
December 31, 2022.  
  
Item 6B – World Drive North Phase 3 – Utility Relocations Change Order 
CONSIDERATION of Request for Board approval to execute a Change Order to Work 
Authorization W001 under Master Services Agreement #M000132 to Land Design, Inc., in the 
total amount of $13,920.00 for work associated with the World Drive North Phase 3 project. 
Funding for this request is included in the approved project budget and is derived from the RCID 
2016-2020 Transportation Projects Ad Valorem Bonds. 
 
President Hames asked if anyone had a reason to bring up any items on the Consent Agenda for 
further discussion.  No items were pulled from the Consent Agenda for review.  Upon motion by 
Ms. Adams and duly seconded, the Board unanimously approved the Consent Agenda. 
 
 
REGULAR AGENDA 
 
Item 7A – BVD Gravity Sewer Repair – Initial Budget 
Mr. Herrick requested Board approval to establish an initial budget of $1,800,000.00 for the BVD 
Gravity Sewer Repair project. Funding for this request is subject to reimbursement from the RCID 
Series 2018-1 Utility Revenue Bonds (Non-Taxable).  Mr. Herrick advised that while performing a 
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cleaning and inspection program, three locations of collapsed and corroded pipes were found on 
Buena Vista Drive (BVD).  Mr. Herrick advised that the scope of this work is to remove and replace 
250 ft. of 24 in. pipe and re-line approximately 3,300 feet of pipeline. Mr. Herrick advised that this 
project will include a significant amount of MOT.  Mr. Herrick advised that this request is to establish 
an initial budget for this project. President Hames asked if there were any public comments on this 
request and there were none. Upon motion by Mr. Brito and duly seconded, the Board unanimously 
approved the request.  (EXHIBIT A) 
 
Item 7B – BVD Gravity Sewer Repair – Construction Services 
Mr. Herrick requested Board approval to award a Contract to Gulfcoast Utility Constructors, 
Inc., in the amount of $1,477,030.00 for construction of the BVD Gravity Sewer Repair project. 
Staff also requests Board authorization for the District Administrator or Deputy District 
Administrator to execute change orders up to an aggregate amount of 10% of the contract amount. 
Funding for this request is subject to reimbursement from the RCID Series 2018-1 Utility Revenue 
Bonds (Non-Taxable). Mr. Herrick advised that this request is to award a contract to the lowest 
bidder, Gulfcoast Utility Constructors.  Mr. Herrick advised that only two bids were received out 
of four invited contractors. President Hames asked if there were any public comments on this 
request and there were none. Upon motion by Mr. Greer and duly seconded, the Board 
unanimously approved the request.   
 
Item 7C – BVD Gravity Sewer Repair – RCES Soft Costs  
Mr. Herrick requested Board approval of an amount Not-To-Exceed $150,000.00 for RCES 
engineering and construction support, including survey, submittal review and project inspection 
costs for the BVD Gravity Sewer Repair. This request includes Board authorization for RCID’s 
and/or RCES’s direct purchase of miscellaneous goods and ancillary professional services as 
necessary for the project. Funding for this request is subject to reimbursement from the RCID 
Series 2018-1 Utility Revenue Bonds (Non-Taxable). Mr. Herrick advised that this request is for 
soft costs related to this project. Mr. Herrick advised that the work will proceed right away, but 
the bulk of the work will be started after the holidays due to extensive MOT involved. President 
Hames asked if there were any public comments on this request and there were none. Upon motion 
by Mr. Greer and duly seconded, the Board unanimously approved the request.  
 
Item 7D – WWTP Influent Channel Rehabilitation – Revised Initial Budget 
Mr. Herrick requested Board approval to revise the initial project budget for the WWTP Influent 
Rehabilitation project from $2,612,500.00 to $2,737,500.00. Funding for this request is subject to 
reimbursement from the RCID Series 2018-1 Utility Revenue Bonds (Non-Taxable). Mr. Herrick 
advised that this request is for adding some additional scope of work to the project due to some 
existing pipe being severely compromised.  Mr. Herrick advised that rather than replace the lining, 
it is less expensive to replace 100 feet of 48-inch pipeline with glass filter polymer pipe. President 
Hames asked if there were any public comments on this request and there were none. Upon motion 
by Mr. Schoolfield and duly seconded, the Board unanimously approved the request. (EXHIBIT 
B) 
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Item 7E – WWTP Influent Channel Rehabilitation – Change Order 
Mr. Herrick requested Board approval to execute a Change Order with Garney Companies, Inc., 
in the amount of $138,382.00 for the WWTP Influent Channel Rehabilitation project.  Funding for 
this request is subject to reimbursement from the RCID Series 2018-1 Utility Revenue Bonds 
(Non-Taxable). M. Herrick advised that this request is to have Garney Companies to replace the 
pipeline mentioned above. President Hames asked if there were any public comments on this 
request and there were none. Upon motion by Mr. Brito and duly seconded, the Board unanimously 
approved the request.  
 
Item 7F – World Drive North Phase 3 – Utility Relocations Work Authorization 
Mr. Herrick requested Board approval to execute a Work Authorization under Master Services 
Agreement #M000138 to Pond and Company, Inc., in the total amount of $197,440.00 for work 
associated with the World Drive North Phase 3 project.  Funding for this request is included in the 
approved project budget and is derived from the RCID 2016-2020 Transportation Projects Ad 
Valorem Bonds. Mr. Herrick advised that this request is associated with the relocation of chilled 
water/gas lines along the corridor.  Mr. Herrick advised that this work is normally done in-house, 
but the cast member who performed this type of work has since left the company.  Therefore, Pond 
Company will be the new engineer of record. President Hames asked if there were any public 
comments on this request and there were none. Upon motion by Ms. Adams and duly seconded, 
the Board unanimously approved the request.   
 
Item 7G – World Drive North Phase 3 – Utility Relocations Work Authorization 
Mr. Herrick requested Board approval to execute a Work Authorization under Master Services 
Agreement #M000126 to Fred Wilson & Associates, Inc. in the total amount of $99,431.00 for 
work associated with the World Drive North Phase 3 Utility Relocation project.  The total amount 
is comprised of a fee in the amount of $97,272.00 and reimbursable expenses in the amount of 
$2,159.00.  Funding for this request is included in the approved project budget and is derived from 
the RCID 2016-2020 Transportation Projects Ad Valorem Bonds. Mr. Herrick advised that while 
replacing the chilled water lines, we will need to rent four 500-ton temporary chillers for the Grand 
Floridian and four 500-ton chillers for the Polynesian for their usage. President Hames asked if 
there were any public comments on this request and there were none. Upon motion by Mr. 
Schoolfield and duly seconded, the Board unanimously approved the request.  (EXHIBIT C) 
 
 
8.  PUBLIC HEARING 
 
President Hames recessed the BOS meeting at 10:05 a.m. and then called a Public Hearing to order 
at 10:05 a.m. 
 
Item 8A. – RCID Resolution 621 – De-Annexation of Bonnet Creek Entrance 
Ms. Lee Pulham requested Board approval and adoption of RCID Resolution No. 621, de-annexing 
that parcel of land lying in Section 29, Township 24 South, Range 28 East, Orange County.  Ms. 
Pulham advised that this request is related to the BVD/EPCOT Interchange project and is primarily 
to provide Bonnet Creek with the ability to place signage at their exit. Ms. Pulham presented a 
slide that shows the exact location of the property. President Hames asked if there were any public 
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comments on this request and there were none. Upon motion by Mr. Brito and duly seconded, the 
Board unanimously approved the request.  (EXHIBIT D) 
 
Item 8B. – RCID Resolution 621 – De-Annexation of Bonnet Creek Entrance 
Ms. Lee Pulham requested Board approval and adoption of RCID Resolution No. 622, annexing 
that parcel of land lying in Section 29, Township 24 South, Range 28 East, Orange County. Ms. 
Pulham advised that this request is to continue the right-of-way along the BVD/EPCOT corridor 
just in case it is determined there is a need for parkway work.  If improvements or changes are 
needed, there will be no need to deal with any more de-annexations. President Hames asked if 
there were any public comments on this request and there were none. Upon motion by Mr. Brito 
and duly seconded, the Board unanimously approved the request.   
 
President Hames then closed the Public Hearing at 10:10 a.m. and reconvened the BOS Meeting 
at 10:10 a.m. 
 
9.  OTHER BUSINESS 
 
Item 9A. – 2021 RCID BOS Calendar 
Mr. Classe requested Board approval of the 2021 RCID BOS Calendar that was included in the 
Board packages. President Hames asked if there were any public comments on this request and 
there were none. Upon motion by Ms. Adams and duly seconded, the Board unanimously approved 
the request.   
 
President Hames then asked if there was any further business to discuss. 
 
Mr. Classe advised that a last minute item has come up that needs the Board’s consideration for 
approval. The Orange County Public School (OCPS) is constructing a new school just north of the 
Origis Solar Facility along SR429 and there is an existing access easement on the parcel that needs 
to be relocated., A Second Amendment to Declaration of Covenants, Conditions, Restrictions and 
Easements was taken to the OCPS Board and approved, which now needs to be approved by RCID.  
A copy of this document was given to the Board which shows the area to be relocated to go around 
the school property instead of through the middle of the school which is now under construction.  
This change will provide access to the old Johnny Ficquette property which was bought by 
WDP&R. President Hames asked if there were any public comments on this request and there 
were none. Upon motion by Mr. Brito and duly seconded, the Board unanimously approved the 
request.   
 
Mr. Classe advised the BOS members that he will be taking them on a tour of the property and 
then to lunch immediately following the conclusion of today’s meeting.   
 
Mr. Classe advised that the next BOS meeting will take place on January 27, 2021 at 9:30 a.m. 
 
Mr. Classe advised that today’s Final Thought is from Will Rogers, Actor, “Don’t let yesterday 
take too much of today.” 
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There being no further business to come before the Board, the meeting was adjourned at 10:15 
a.m.                                                                                                                                                                             
 

___________________________ 
Laurence C. Hames 
President, Board of Supervisors 

ATTEST 
_________________________ 
John H. Classe, Jr. 
Secretary, Board of Supervisors 



 Environmental Sciences 

 Human Resources 

 Planning & Engineering 

 Building & Safety 

 

 

 

 



 

 
 
 

M E M O R A N D U M  
 
 

 DATE: January 19, 2021 
   
 TO:                       John Classe 
   
 FROM: C. Michael Crikis 
   
 SUBJECT: Monthly Report for December 2020 
 

 
The following is a summary of the activities completed by Environmental Sciences in the month of 
December 2020: 
 
Regulatory Activities – sampling and testing 

 497 sites were visited. 

 1,799 samples were collected or delivered. 

 5,716 tests were assigned. 

 Evaluation results of Solid and Chemical Materials Proficiency Testing samples 
in the categories of Metals and General Chemistry were received with a 100% 
successful completion.  Non-Potable Water Proficiency Testing samples were 
received for the Metals and General Chemistry analyses. 

 
Mosquitoes Monitoring  

 152 traps were set up in 35 locations. 

 6,887 mosquitoes were identified. 

 Mosquito populations continue to decrease due to lower rainfall during the 
month. 

   
Meetings and Educational Sessions Participation  

 Attended Florida Stormwater Association (FSA) workshop. 
 
 
CC: Ann Blakeslee 
       RCID Pollution Control Board 
 

REEDY CREEK 

IMPROVEMENT DISTRICT 

P.O. BOX 10170, LAKE BUENA VISTA, FLORIDA 32830-0170, TELEPHONE (407) 824-7301 



Human Resources 
January 2021 

 
 

 
Open Positions 

 Technology Services 
o IT Project Manager – Accepting applications and conducting interviews 

 Fire Dept.  
o Captain, Training – Internal applicants’ assessments completed. 

 Building & Safety 
o Service Call Technician – Accepting applications 

 
Filled Positions 

 Facilities 
o Construction Project Manager – New hire starting 1/11/21 
o Construction Project Administrator – New hire start date 1/25/21 

 Finance 
o Accountant (2 vacancies) – New hires starting 1/11/21 
o Financial Analyst – New hire starting 2/8/21 

 
 
Resignations/Retirements 

 Ken Hoffman – Facilities - Deputy Manager, Fleet Maintenance – Retirement effective 1/15/21 
 Brian Lockwood – Fire Dept. - Paramedic – Resignation effective 1/23/21 
 Franqui Soto – Facilities – Facilities Maintenance Supervisor – Separation effective 1/13/21 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PLANNING & ENGINEERING 
DEPARTMENT 

 
 
 

 DECEMBER 2020 
ACTIVITY REPORT 

 
 
 
 
 
 
 
 
 
 

SUBMITTED BY  

KATHRYN BOES KOLBO, P.E. 

 



REGULATORY REVIEWS 

 

BUILDING PERMIT REVIEW 

 Reviewed 44 / Approved 17 

 Awaiting Approval – 27 

CONSISTENCY / CONCEPT PLAN / SITE PLAN REVIEW 

7-Eleven Flaming Crossings 

 Plans received 11/17/20.  RAI #1 issued 11/24/20, response received 12/15/20; RAI #2 issued 12/23/20, 
awaiting response. 

Best Friend Pet Care Addition 

 Awaiting initial submittal. 

Epcot BOH Parking 

 Consistency application received 10/24/19.  Project initially placed on hold; planning review reopened 1/28/20.  
RAI #1 issued 2/25/20, awaiting response. 

Wendy’s Flamingo Crossings 

 Plans received 11/10/20.  RAI #1 issued 11/20/20, response received 12/16/20.  Site Plan Approval issued 
12/21/20. 

CONCURRENCY REVIEW 

   No projects to report at this time. 

LANDSCAPE/IRRIGATION REVIEW 

 Flamingo Crossings Pedestrian Bridges – Plans received 6/29/20.  RAI #1 issued 8/6/20, response received 
9/11/20; RAI #2 issued 9/21/20, awaiting response. 

 Project 89 Area Development- (Project on hold). 

 Celebration Island Village – Celebration Blvd Extension – Mass Grading 9180430-6) – Landscape/Irrigation 
Plans received 12/8/20.  RAI issued 12/6/20, awaiting response. 

 Celebration Island Village – F-1B – Landscape/Irrigation Plans received 12/8/20. RAI issued 12/15/20, 
awaiting response. 

ERP / STORM WATER REVIEW 

7-Eleven 41521 Flamingo Crossings 

 Project set up 11/11/20, initial submittal received 11/12/20.  RAI #1 issued 11/20/20, response received 
12/15/20. 

Best Friends Pet Care Addition 

 Project set up 4/16/20, initial submittal 6/4/20.  Revised project checklist issued 6/10/20. 

 Resubmittal 7/29/20.  RAI #1 issued on 8/6/20.  Response received 9/01/20.  RAI #2 issued 9/04/20, response 
received 11/06/20.  RAI #3 issued 11/12/20, response received 11/16/20. 

 Submitted to SFWMD on 12/22/20.  



ERP / STORM WATER REVIEW (CONTINUED) 

Celebration Pointe 

 Project set up 10/19/20, initial submittal 11/12/20.  Comment on wetland buffer sent on 12/17/20. 

Flamingo Crossing Pedestrian Bridges 

 Project set up 6/28/20, initial submittal received 7/21/20.  RAI #1 issued 9/03/20, response received 9/21/20.  
RAI #2 issued 10/9/20.  Awaiting resubmission of revised plans. 

PVR Project B1 – Cast Entrance 

 Project set up 12/22/20, initial submittal received 12/23/20. 

The Colburn at Island Village 

 Project set up 11/30/20, awaiting initial submittal. 

 

SITE CIVIL REVIEW 

EC Area Development – East Path 

 Project set up 7/8/19, initial submittal received 12/16/19.  RAI #1 issued 1/2/20, response received 2/12/20. 

 Site Civil Approval issued 12/28/20. 

EC Area Development Package 5 – Site Development 

 Project set up 4/9/20, initial submittal received 4/14/20.  RAI #1 issued 4/28/20, awaiting response. 

EC BOH Parking 

 Project set up 10/15/19, initial submittal received 11/19/19.  RAI #1 issued 1/23/20, response received 2/12/20.  
RAI #2 issued 2/28/20, response received 3/11/20.  RAI #3 issued 3/30/20, response received 4/17/20.  RAI #4 
issued 5/12/20, awaiting response. 

PVR Project B 

 Project set up 8/21/20, awaiting initial submittal 

Stolport 2020 Improvements 

 Project setup 3/17/20, awaiting initial submittal. 

Wendy’s Flamingo Crossings 

 Project set up 11/2/20, initial submittal received 11/11/20.  RAI #1 issued 11/20/20, response received 12/16/20. 

 Awaiting SWPPP approval. 

 

DEWATERING REVIEWS / INSTALLATION APPROVALS 

 Four (4) dewatering application reviewed & approved 

 Two (2) dewatering setup were inspected & approved for use 

   



TRIBUTARY BASIN REVIEW 

Boardwalk at O-Town 

 RCID contact letter sent 1/31/20. 

 Project set up on 3/3/20. Comments sent on 3/5/20. 

 Draft agreement sent to engineer on 4/29/20. 

CR 545 Intersection @ Lake Star Road 

 Project set up 9/10/20, initial submittal 9/11/20. 

 Comments sent on 11/5/20. 

Celebration Professional Plaza 

 Project set up on 2/26/20, initial submittal received on 4/16/20.  Permit checklist issued 4/23/20. 

 Working on amendment to existing drainage agreement.  Amendment sent to Grantee on 7/15/20. 

FDOT – I-4 Beyond the Ultimate Segment IA 

 Project set up 5/28/20.  Information submitted on 5/8/20. 

 Working on draft agreement. 

 Requested additional information on 10/20/20. 

FDOT I-4/SR 429 Auxiliary Lanes 

 Project set up 12/22/20. 

Hartzog Road Re-Alignment 

 Project set up 9/19/19. 

 Construction Plans submitted on 3/19/20.  Comments sent to engineer on 3/30/20. 

 Resubmittal received on 5/23/20.  Draft agreement under review. 

Horizon West Village F – N32, N36, N37 & N38 (Watermark) 

 Project set up 12/1/18. 

 Updated drainage report received on 4/20/20. 

 Comments sent to Meritage Homes on 5/13/20.  Received additional information on 9/29/20. 

 Requested additional information on 10/29/20. 

JAMA – PD 

 Initial submittal received 1/11/18; RAI #1 issued 1/12/18. 

 Waiting for response from Engineer on draft agreement, issued March 2019. 

 Referred to RCID Legal Counsel on 3/3/20. 

 Forwarded revised agreement to Mr. Ahmed on 3/12/20 with suggested payment plan. 

Lake Star Road 

 Project set up 11/9/20, initial submittal 11/9/20. 

Lake Wilson Reserve 

 Project set up 11/18/20, initial submittal 11/23/20.  Comments sent on 11/214/200. 

Orlando World Marriott – Aquatic Center 

 RCID contact letter sent 11/27/19. 

 Project set up 12/18/19, comments sent 1/23/20. 

 Referred to RCID Legal Counsel on 3/12/20. 

   



TRIBUTARY BASIN REVIEW (CONTINUED) 

Rolling Oaks 

 Project set up 10/17/18.  Letter sent 12/10/18 requesting additional information. 

 RCID Legal Counsel sent letter 12/10/19. 

 Phone call with Wooden Bridge on 1/16/20. Waiting for maps from Wooden Bridge. 

 Received plans and legal descriptions on 3/19/20.  Draft agreement under review. 

Royal Palm 

 Project set up 8/12/20. 

 Insurance certificate requested on 9/1/20, additional comments sent on 9/12/20. 

Siedel East – Phase 7 

 Project setup 7/22/20.  Comments sent of 7/22/20. 

 Draft amendment to agreement sent RCID Legal Counsel on 9/28/20 for review. 

 Sent draft amendment to Grantee on 10/16/20. 

Spring Grove Phase 3 – Parcel 28 

 RCID Legal Counsel sent letter 2/1/20. 

Spring Hill Phases 4 & 5 

 Project set up 11/19/20, initial submittal received 12/22/20. 

Sternon Fortune Star Condos 

 Project set up 4/17/20.  Initial submittal received 6/8/20, comments sent 6/30/20. 

 Draft agreement under review 7/7/20.  Draft agreement sent to Grantee on 8/6/20. 

 Per email from Engineer on 10/8/20 the project is on hold. 

Storey Grove 

 Project set up 3/25/19. 

 Sent Draft Agreement on 4/16/19. 

 Referred to RCID counsel on 2/20/20. 

 Revised draft received from client’s counsel on 4/20/20. 

Village H Parcel 12A/12B 

 Project set up 12/9/20. Initial submittal received 12/11/20 (report only) plans submitted 12/22/20, comments 
sent on 12/23/20. 

Village NW-1 and NW-2 (Orange Lake Country Club) 

 Project set up 7/2/19.  Draft Drainage Agreement sent 7/26/19. 

 Village NW-1 agreement to be revised to include only are owned by Pulte Homes, waiting for parcel 
description. 

 Additional information for NW1 received on 5/14/20. 

 Agreements for Village NW-2 are under review. 

 Village NW-1 Pulte Homes is buying the Village NW-2 split into 2 agreements, one for the residential area, and 
another for commercial area. 

 Draft Agreement for Village NW-2 sent to Grantee on 8/14/20. 

 Draft Agreement for Village NW-1 under review. 

 Signed Agreement and Fee received on 11/23/20.  Agreement executed on 11/24/20. 

   



TRIBUTARY BASIN REVIEW (CONTINUED) 

Waterstar 

 Initial submittal received 12/19/19. 

 Draft agreement forwarded for review on 2/25/20. 

 Draft Agreement sent to Grantee on 3/13/20.  Received questions from Grantee on 4/17/20. 

 Revised draft agreement under review.  Revised draft agreement sent back to Grantee on 9/18/20. 

West 192 Townhouses 

 RCID contact letter sent 11/14/19. 

 Referred to RCID Legal Counsel on 3/13/20. 

 Received Project Info Form on 4/17/20. Initial submittal received 6/8/20, comments sent on 6/16/20. 

 Draft agreement under review 7/6/20.  Agreement sent to Grantee on 8/5/20, revised draft sent back 8/24/20. 

 Received signed agreement on 9/9/20.  Awaiting confirmation of wire transfer. 

Wither PD 

 RCID contact letter sent 10/15/19; RCID Legal Counsel sent letter 2/13/20. 

 Project setup 9/10/20, initial submittal on 9/11/20; Comments sent on 9/21/20. 

World Center Hotel 

 Project set up 3/16/20.  Initial submittal received on 4/13/20.  Comments sent 4/21/20, revised drainage report 
received on 12/12/20. 

 
   



RIGHT OF WAY PERMITS ISSUED  

Permit #1703 Disney Springs Cirque Oversize Trailer 

 Received 11/18/20, issued 12/8/20 

Permit #1704 EPCOT Marina Oversize Haul 

 Received 12/7/20, issued 12/8/20 

Permit #1705 College Housing EAST Hartzog Road Improvements 

 Received 7/23/20, issued 12/8/20 

Permit #1706 College Housing EAST Hartzog Rd Signal 

 Received 9/11/20, issued 12/10/20 

Permit #1707 RCES Sanitary Repair on BVD near Speedway 

 Received 12/11/20, issued 12/11/20 

Permit #1708 World Dr N Phase 2 Oversize Crane 

 Received 12/11/20, issued 12/14/20 

Permit #1709 World Dr North PH2 Oversize Piles 

 Received 12/17/20, issued 12/17/20 

Permit #1710 Smart City – Flamingo Crossing DLC Cabinet 

 Received 9/23/20, issued 12/18/20 

Permit #1711 Holiday Services Icon Christmas Tree Wide Load Trailer Moves 

 Received 12/14/20, issued 12/22/20 

Permit #1712 Charter at AdventHealth Celebration 

 Received 11/6/20, issued 12/29/20 

Permit #1713 Charter at Hartzog Road Realignment 

 Received 11/10/20, issued 12/31/20 

   



CONSTRUCTION COMPLIANCE INSPECTIONS 

 

The department conducted inspections for compliance on the following construction sites within and bordering Reedy 
Creek Improvement District (RCID). Inspections on the following sites yielded no issues of concern or identified only 
minor maintenance items, which were corrected before the next inspection date. 

 

 C-2 Hotel 

 Celebration C8 Parcel 

 Celebration Creation Kids 

 Celebration Health 

 Celebration Island Village Project 

 DS Greenleaf (On Hold) 

 Drury Hotel (On Hold) 

 Epcot 

o BOH France 

o NW Laydown 

o Canal Modification Project 

o Canal Fill Phase 1 

o Project G Pkg 1, Pkg 2, Pkg 3 

o Future World East (on Hold) 

 Epcot Resort Bridge 

 Flamingo Crossings College Housing East 

 Flamingo Crossings College Housing West 

 Flamingo Crossings Hotel 

 Flamingo Crossings Town Center Ph1 

 Food and Beverage Warehouse 

 Guest Flow Epcot Entrance 

 Guest Flow MK Entrance 

 MK 2 

 MK Chilled Water Line 

 Osceola/Victory Interchange Area 
Development 

 Osceola/World Interchange Extension 

 Project 89 Utility Work 

 Project 89 Stockpile 

 Project H 

 Project Tacos 

 PVR 

 Typhoon Lagoon Admin 

 Walgreens 

 Western Way Utilities 

 World Drive North Phase 2 

 World Drive North Storm pond 

 



INFRASTRUCTURE ASSET MANAGEMENT 

LEVEES & WATER CONTROL STRUCTURES 

 Monthly inspections of the Levees are ongoing. 

 Annual inspections of WCS were completed in February, maintenance is on-going. 

 

ROADWAY & BRIDGE 

 Monthly inspections of the Roadways are ongoing; bridge inspections occur bi-annually. 

 P&E has previously assessed the condition of existing guardrail throughout the District Roadways; 
repair and replacement work is on-going. 

 The relocation of utilities in anticipation of the demolition of Bridge 756022, located on the west side 
of Epcot Resorts Blvd over the L-403 canal, is underway.  Pile driving for the installation of the 
replacement bridge, Bridge 756064, began in November.  This project is scheduled for completion in 
late 2021.   

 

ANNUAL QUALITY BASED PAVEMENT MANAGEMENT PROGRAM 

 Plans for the pavement rehabilitation along Epcot Resorts Blvd. were delivered to the RCID 
construction team to allow for that work to occur concurrently with the two bridge projects listed 
above. The pavement rehabilitation along the west side of Epcot Resorts Blvd will be completed 
subsequent to the erection of, and prior to the opening of, Bridge 756064.  This work is depicted on 
the Exhibit attached. 

 The final design plans for the pavement rehabilitation for Hartzog Road between the RCID property 
line and Western Way are complete and have been delivered to the RCID construction team. 

 Plans for the pavement rehabilitation of Buena Vista Drive (BVD) between Western Way and World 
Drive Interchange are under design and scheduled for final issuance the end of January 2021. Due to 
funding constraints, this project will be divided into two phases.  The work associated with Phase 1 
will be along BVD between Bridges 756026 & 027 and World Drive.  The work associated with 
Phase 2 will be along BVD between Western Way and Bridges 756026 & 027.  The design for Phase 
2 is schedule for final issuance February 2021. 

TRAFFIC OPERATIONS 

 Completed ten traffic signal and ITS maintenance inspections 

 Responded to five after hours repair requests 

 Managed holiday demand traffic for Disney Springs and Walt Disney World Resorts   



DESIGN MANAGEMENT 

BUENA VISTA DRIVE NORTH MEDIAN CLOSURES 

 Final design plans for this project were delivered to the RCID construction team on 10/09/2020; 
project construction is scheduled to begin March 2021. 

SOUTH HARTZOG ROAD TRANSITION SECTION 

 RCID completed plans for their portion of this work in 2011; however, construction was delayed on 
the Orange County portion of the roadway.   

 September of 2020, Orange County resumed work on this roadway and thus RCID began updating 
our previously completed plans.  

 Final RCID plans are scheduled for delivery to the RCID construction team 1/30/2021. 

 

PERIMETER CANAL BRIDGE CROSSING & REPLACEMENT OF 48” RE-USE LINE (FUNDED BY RCES) 

PERIMETER CANAL BRIDGE 

 RCID took ownership of an existing ACROW bridge (Bailey Bridge) 1/20/2020; bridge structure to 
be used for crossing of RCID Perimeter Canal. 

 Design Plans for Bridge Abutment began in February 2020, was place on hold in April and resumed 
in August of 2020.  

 Final Plans for Perimeter Canal Bridge Crossing are due 2/01/2020 

REPLACEMENT OF 48” RE-USE LINE ACROSS PERIMETER CANAL  

 Funding of the design for removal and replacement of 48” Re-Use Line was approved October 21, 
2020 by the Board of Supervisors. 

 Design began November 2020; Final Plans are due 2/01/2021. 

REPLACEMENT OF S-46 DECK STRUCTURE  

 Final Design Plans received 3/01/2020; construction to occur after Perimeter Canal Bridge and 
Replacement of 48” Re-Use Line are complete; construction anticipated FY 2022 or later. 

WORLD DRIVE NORTH PHASE 2 

 Construction is underway. 

WORLD DRIVE NORTH PHASE 3 

 Design Contract awarded to TLP Inc. at April BOS meeting; limited NTP issued 4/23/2020. 

 Final Design currently underway. 

o Pre-application meeting was held with SFWMD on 11/17/2020. 

o Final 90% Roadway & Structure Plans due 5/11/2021. 

o Final Plans & Specifications for bidding due 8/18/2021. 



EXHIBIT 1 

 



P.O. Box 10170 
Lake Buena Vista, FL 32830-0170 

(407) 828-2034 
 

 

 

To:  John Classe January 13, 2021 

From: Jerry Wooldridge 

Subject:  Monthly Report – December, 2020 

Department: Building & Safety 

 

 

Regulatory Activities: 

• Certificate of Occupancy Issued: 

o Millennium Falcon: Smugglers Run 

o Project G- Innoventions East Suite B Renovation 

o Ratatouille Area Restrooms 

o Art Smith Homecoming Patio Canopy 

o Ratatouille Merchandise Kiosk 

• Certificate of Construction Completion Issued: 

o AK Lodge Guestroom Renovation 

o Allstar Music Calypso Pool Resurfacing 

o Asia Bldg 3A Maintenance Filter Tanks Installation 

o Beaches and Cream Renovation 

o Blizzard Beach Rehab 2020 - Pump Station 1 

o Blizzard Beach Rehab 2020 - Pump Station 3 

o Central Shops Building Upgrades 

o Disney Springs- Everglazed Tenant Build-Out 

o EP Main Entrance Guest Flow 

o Hilton Home2 Suites - Flamingo Crossings 

o HS Project D Facility 1004 - AV Low Voltage Systems 

o Magic Kingdom Guest Flow- FOH 

o Mission Space Drive Replacement 

o Mission Space Intelevideo Replacement 

o MK TTC Guest Flow 

o Polynesian Guest Check-In Elevator Modernization- Passenger #1 

o Project 220 

o Project 256 

o Project Britney 

o Project G- 200 Package 7 

o Project G- Area Development - Fountain Cooling System 

o Project G- Area Development - Low Voltage Controls 

o Project MI- Area Development 

o Project MI- Facility 

o Project Sunset Graphics Installation 

o Saratoga Springs Guestroom Renovation - Bldg 09 

o Saratoga Springs Guestroom Renovation - Bldg 10 
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Division 
Applied 

Permits 

Issued 

Permits 

Plan 

Reviews 

Performed 

Inspections 

Conducted 

Building 197 71 458 1347 

Electrical 209 146 310 658 

Elevator 3 23 6 732 

Fire/Kitchen 41 20 71 634 

Gas 5 3 8 39 

Mechanical 26 23 69 239 

Plumbing 43 17 65 284 

Swimming Pool 19 6 41 31 

Registered Attractions 0 0 0 19 

Total 543 309 1028 3983 
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Celebrations: 

• Work Anniversaries: 

o Josué Moreno Quinones – 4 years, Plumbing Inspector 

o Jacob Simpson – 8 years, Chief Specialty Inspector 

o Jennifer Johnson – 7 years, Lead Permit Technician 



EXHIBIT A 

 

  



 

 
EASEMENTS EXECUTED AND DELIVERED BY THE DISTRICT ADMINISTRATOR OR  

DEPUTY DISTRICT ADMINISTRATOR 
AS AUTHORIZED BY RESOLUTION NUMBER 565 

 
 

LOG #37 – July through December 2020 
 
 
DATE 
 

 
BY AND BETWEEN 

 
TYPE OF EASEMENT 

 
EASEMENT FOR: 

8/10/20 RCID and Peoples Gas 
System 

Non-Exclusive Temporary 
Easement Agreement  

TCE TECO Gas near Western Way and Hartzog Rd. 
Pond 
 
For the purpose of: (i) construction and installation of  
underground utility gas lines, (the “Facilities”); and, 
in accordance with the corridor utilization permit 
application; in connection therewith (ii) access to and 
from the Easement Area, over and through adjacent 
public roads, alleys, sidewalks and other designated 
portions of the Property as Grantor may designate 
from time to time. 

8/11/20 RCID and Duke Energy 
Florida LLC, a Florida 
Liability Company Inc., 
d/b/a Duke Energy 

Non-Exclusive Utility 
Easement Agreement  

Form of Permanent Easement - Duke Energy FORE 
under Hartzog Road 
 
For the purpose of: (i) installing, inspecting, 
replacing (in the same location), operating, 
maintaining and repairing underground power lines, 
and underground power facilities. 

08/10/20 RCID and  Summit 
Broadband, Inc. 

Non-Exclusive Temporary 
Easement Agreement  

TCE - Summit Broadband along Hartzog Rd. to 
Flagler Ave. Yelda Hotels 
 
For the purpose of: (i) constructing and installing 



   

 
DATE 
 

 
BY AND BETWEEN 

 
TYPE OF EASEMENT 

 
EASEMENT FOR: 

underground communication lines, conduits, and 
appurtenant underground facilities; and, and, in 
accordance with the corridor utilization permit 
application; in connection therewith (ii) access to and 
from the Easement Area, over and through adjacent 
public roads, alleys, sidewalks and other designated 
portions of the Property as Grantor may designate 
from time to time. 

8/10/20 RCID and Peoples Gas 
System (TECO) 

Non-Exclusive Temporary 
Easement Agreement  

TCE - TECO Gas under L-105 at Golden Oak 
Bridges 
 
For the purpose of: (i) construction and installation of  
underground utility gas lines, (the “Facilities”); and, 
in accordance with the corridor utilization permit 
application; in connection therewith (ii) access to and 
from the Easement Area, over and through adjacent 
public roads, alleys, sidewalks and other designated 
portions of the Property as Grantor may designate 
from time to time. 

8/10/20 RCID and Peoples Gas 
System 

Non-Exclusive Temporary 
Easement Agreement 

TECO Removal Along East Side of Hartzog Road 
 
For the purpose of: (i) removal of underground utility 
gas lines and appurtenant facilities; and, in 
accordance with the right-of-way utilization permit 
application; in connection therewith (ii) access to and 
from the Easement Area, over and through adjacent 
public roads, alleys, sidewalks and other designated 
portions of the Property as Grantor may designate 
from time to time. 

 
 

 
 

 
 

 
 



   

 
DATE 
 

 
BY AND BETWEEN 

 
TYPE OF EASEMENT 

 
EASEMENT FOR: 

9/21/20 
 

RCID and TECO TCE with Permanent 
Easement 

TECO Gas Under Flagler Ave. 
 
For the purpose of (i) construction and installation of 
underground utility gas lines; and, in accordance with 
the corridor utilization permit application; in 
connection therewith (ii) access to and from the 
Easement Area, over and through adjacent public 
roads, alleys, sidewalks and other designated portions 
of the Property as Grantor may designate from time 
to time. 

11/18/20 RCID and Smart City TCE with Permanent 
Easement 

Flagler Avenue and Hartzog Road 
 
For the purpose of (i) constructing, and installing 
underground communication lines, conduits, and 
appurtenant underground facilities; and, in 
accordance with the corridor utilization permit 
application, in connection therewith (ii) access to and 
from the Easement Area, over and through adjacent 
public roads, alleys, sidewalks and other designated 
portions of the Property as Grantor may designate 
from time to time.  

11/18/20 RCID and Smart City TCE with Permanent 
Easement 

S. Hartzog Road 
 
For the purpose of (i) removing overhead 
communication lines, constructing, and installing 
underground communication lines, conduits, and 
appurtenant underground facilities and, in accordance 
with the corridor utilization permit application; in 
connection therewith (ii) access to and from the 
Easement Area, over and through adjacent public 
roads, alleys, sidewalks and other designated portions 



   

 
DATE 
 

 
BY AND BETWEEN 

 
TYPE OF EASEMENT 

 
EASEMENT FOR: 

of the Property as Grantor may designate from time 
to time. 

12/4/20 RCID and WDP&R Non-Exclusive Temporary 
Easement Agreement 

MOT to allow construction to modify asphalt and 
striping at the driveway to Saratoga Springs due to 
median closures on Buena Vista Drive north.  
 
For the purpose of (i) installing a maintenance of 
traffic plan to allow construction to modify asphalt 
and striping; (the “Work”); and, in connection 
therewith (ii) access to and from the Easement Area  
and adjacent public roads, alleys, sidewalks, and 
other portions of the Property as Grantor may 
specifically designate from time to time. 

12/18/20 RCID and Spectrum 
Sunshine State, LLC 

TCE with Permanent 
Easement 

Hartzog Road & AdventHealth Celebration under C2 
Canal 
 
For the purpose of (i) constructing, and installing 
underground communication lines, conduits, and 
appurtenant underground facilities; and, in 
accordance with the corridor utilization permit 
application, in connection therewith (ii) access to and 
from the Easement Area, over and through adjacent 
public roads, alleys, sidewalks and other designated 
portions of the Property as Grantor may designate 
from time to time. 
 

 





















































































































































 
TECO Gas under L-105 Canal at Golden Oak Bridges_sd 

 
 

EXHIBIT “A” 
Temporary Easement Areas 

 

 





























































































































































































































































































EXHIBIT B 

 

  



ACTIVE 54603243v4 

 
 

RESOLUTION NO. 624 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE REEDY 
CREEK IMPROVEMENT DISTRICT AUTHORIZING AND PROVIDING 
FOR THE ISSUANCE OF NOT TO EXCEED AN AGGREGATE 
PRINCIPAL AMOUNT OF $97,000,000 CONSISTING OF (1) REEDY 
CREEK IMPROVEMENT DISTRICT (FLORIDA) UTILITIES REVENUE 
BONDS, SERIES 2021-1 IN THE PRINCIPAL AMOUNT NOT TO 
EXCEED $36,000,000 (THE “SERIES 2021-1 BONDS”) AND (2) REEDY 
CREEK IMPROVEMENT DISTRICT (FLORIDA) TAXABLE UTILITIES 
REVENUE BONDS, SERIES 2021-2 IN THE PRINCIPAL AMOUNT NOT 
TO EXCEED $61,000,000 (THE “SERIES 2021-2 BONDS”), TO PAY THE 
COSTS OF IMPROVEMENTS TO THE REEDY CREEK 
IMPROVEMENT DISTRICT UTILITY SYSTEM AND RELATED COSTS 
AND TO PAY COSTS OF ISSUANCE, INCLUDING REQUIRED 
DEPOSITS, IF ANY, INTO THE SERIES 2021-1 COSTS OF ISSUANCE 
ACCOUNT AND THE SERIES 2021-2 COSTS OF ISSUANCE ACCOUNT, 
RESPECTIVELY, APPOINTING A REGISTRAR AND PAYING AGENT 
IN CONNECTION THEREWITH; DETERMINING THE NEED FOR A 
NEGOTIATED PRIVATE PLACEMENT OF THE BONDS TO STI 
INSTITUTIONAL & GOVERNMENT, INC. (THE “SERIES 2021-1 
PURCHASER”), WITH RESPECT TO THE SERIES 2021-1 BONDS, AND 
TO TRUIST BANK (THE “SERIES 2021-2 PURCHASER”), WITH 
RESPECT TO THE SERIES 2021-2 BONDS; APPROVING THE FORM 
AND AUTHORIZING THE EXECUTION AND DELIVERY OF 
PURCHASE AGREEMENTS AWARDING THE SALE OF THE SERIES 
2021-1 BONDS TO THE SERIES 2021-1 PURCHASER  AND THE SERIES 
2021-2 BONDS TO THE SERIES 2021-2 PURCHASER, AS APPLICABLE; 
APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION 
AND DELIVERY OF A TWENTY-FIRST SUPPLEMENTAL TRUST 
INDENTURE PROVIDING FOR THE ISSUANCE OF THE SERIES 2021-
1 BONDS AND OTHER MATTERS RELATED TO THE ISSUANCE OF 
THE SERIES 2021-1 BONDS, A TWENTY-SECOND SUPPLEMENTAL 
TRUST INDENTURE PROVIDING FOR THE ISSUANCE OF THE 
SERIES 2021-2 BONDS AND OTHER MATTERS RELATED TO THE 
ISSUANCE OF THE SERIES 2021-2 BONDS; PROVIDING FOR THE 
SPECIFICATION OF THE INTEREST RATES, MATURITY DATES, 
AND THE REDEMPTION TERMS OF THE SERIES 2021-1 BONDS AND 
THE SERIES 2021-2 BONDS; AUTHORIZING THE PROPER OFFICERS 
OF THE DISTRICT TO DO ALL ACTS NECESSARY AND PROPER FOR 
CARRYING OUT THE TRANSACTIONS CONTEMPLATED BY THIS 
RESOLUTION; AND PROVIDING AN EFFECTIVE DATE. 
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WHEREAS, the Board of Supervisors (the “Board”) of the Reedy Creek Improvement 
District (the “District”) desires to authorize and proceed with the issuance of the District’s (A) 
Utilities Revenue Bonds, Series 2021-1 (the “Series 2021-1 Bonds”) in the principal amount not 
to exceed $36,000,000 to (i) pay the cost of certain capital improvements to the System (as 
defined in the Indenture) (as more specifically described on Schedule I to the hereinafter 
described Twenty-First  Supplemental Indenture, the “Series 2021-1 Improvements”),  and (ii) 
pay the costs of issuance of the Series 2021-1 Bonds, including the making of required deposits 
into the Series 2021-1 Costs of Issuance Account; and (B) Taxable Utilities Revenue Bonds, 
Series 2021-2 in the principal amount not to exceed $61,000,000 (the “Series 2021-2 Bonds”, 
and together with the Series 2021-1 Bonds, the “Series 2021 Bonds”) to (i) pay the cost of 
certain capital improvements to the System (as more specifically described on Schedule I to the 
hereinafter described Twenty-Second Supplemental Indenture, the “Series 2021-2 
Improvements” and together with the Series 2021-1 Improvements, the “Improvements”) and (ii) 
pay the costs of issuance of the Series 2021-2 Bonds, including the making of required deposits 
into the Series 2021-2 Costs of Issuance Account; and 

WHEREAS, the Series 2021-1 Bonds are to be issued pursuant to the Trust Indenture, 
dated as of November 1, 1987, as supplemented and amended to the date hereof (the “Original 
Indenture”), between the District and U.S. Bank National Association (successor in interest to 
Sun Bank, National Association), as trustee (the “Trustee”), as proposed to be supplemented by a 
Twenty-First Supplemental Trust Indenture (the “Twenty-First Supplemental Indenture”) 
between the District and the Trustee, a proposed form of which is attached hereto as Exhibit A; 
and 

WHEREAS, the Series 2021-2 Bonds are to be issued pursuant to the Original Indenture, 
as proposed to be supplemented by a Twenty-Second Supplemental Trust Indenture (the 
“Twenty-Second Supplemental Indenture”), between the District and the Trustee, a proposed 
form of which is attached hereto as Exhibit B (the Original Indenture, the Twenty-First 
Supplemental Indenture and the Twenty-Second Supplemental Indenture, are collectively 
referred to as the “Indenture”); and 

WHEREAS, the Series 2021 Bonds will be secured by a first lien on the Net Revenues, 
as defined in the Original Indenture, on a parity with the District’s Outstanding Utilities Revenue 
Bonds heretofore issued under the Original Indenture (the “Prior Bonds”) and any additional 
Bonds and Parity Obligations (as defined in the Original Indenture) issued or to be issued under 
Section 7.10 of the Original Indenture; and 

WHEREAS, STI Institutional & Government, Inc. (the “Series 2021-1 Purchaser”) and 
Truist Bank (the “Series 2021-2 Purchaser” and, together with the Series 2021-1 Purchaser, the 
“Purchasers”) have each submitted an offer to the Board to purchase the Series 2021-1 Bonds 
and the Series 2021-2 Bonds, respectively, pursuant to separate Bond Purchase Agreements, in 
the forms attached hereto as Exhibit C (collectively, the “Purchase Agreements”); and 

WHEREAS, the Board finds it desirable to authorize the issuance and sale of such Series 
2021 Bonds under the Indenture in the amounts as provided herein and in the respective 
Purchase Agreements at private, negotiated sales and to take all other actions related to such 
issuances and sales; and 
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WHEREAS, the Board wishes to approve the forms and content of and authorize the 
execution and delivery of the Purchase Agreements; and 

WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Twenty-First Supplemental Indenture and the Twenty-Second 
Supplemental Indenture, providing, respectively, for the issuance of the Series 2021-1 Bonds and 
the Series 2021-2 Bonds; and 

WHEREAS, the Board desires to take certain other actions with respect to, and to make 
other authorizations related to, the issuance of the Series 2021 Bonds; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE REEDY CREEK IMPROVEMENT DISTRICT, that: 

Section 1. Authority.  This Resolution is adopted pursuant to Chapter 67-764, Laws of 
Florida, Special Acts of 1967 and other applicable provisions of law (collectively, the “Act”). 

Section 2. Definitions.  Unless the context otherwise requires, all terms used herein in 
capitalized form shall have the same meanings ascribed to such terms in the Indenture. 

Section 3. Findings.  It is hereby ascertained, determined and declared that: 

(A) The District is empowered under the Act to own, operate and maintain 
utilities systems including, without limitation, water, wastewater, gas, electric, chilled water, hot 
water, and solid waste disposal utilities systems for the benefit of the District and to derive Gross 
Revenues therefrom.  The District now owns or leases, operates and maintains the System and 
derives Gross Revenues therefrom. 

(B) The District is authorized under the Act to issue bonds and use the 
proceeds thereof to pay the cost of the Improvements. 

(C) It is necessary, advisable, desirable, and in the best interests of the District 
that the Series 2021 Bonds be authorized and issued (1) in an amount not to exceed $36,000,000 
to finance the cost of the Series 2021-1 Improvements and pay costs of issuance, in the case of 
the Series 2021-1 Bonds and (2) in an amount not to exceed $61,000,000 to finance the cost of 
the Series 2021-2 Improvements and pay costs of issuance, in the case of the Series 2021-2 
Bonds. 

(D) The cost of the Series 2021-1 Improvements and the Series 2021-2 
Improvements includes all items of cost set forth in the definition of “Costs of the Project” in the 
Indenture. 

(E) Except for the pledge of the Net Revenues for the benefit of the Prior 
Bonds, the Net Revenues of the System are not now pledged to or encumbered by any obligation, 
other than as contemplated by Resolution No. 625 adopted by the District on the date hereof,  
secured on a parity with the Series 2021 Bonds, except in accordance with the terms hereof. 
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(F) The Series 2021 Bonds shall be issued pursuant to the Indenture as pari 
passu additional bonds under Section 7.10 of the Original Indenture and this Resolution shall 
constitute a “Series Resolution” within the meaning and for the purposes of the Indenture. 

(G) The principal of and interest on the Series 2021 Bonds and all of the 
reserve, sinking fund and other payments provided for in this Resolution, the Twenty-First  
Supplemental Indenture and the Twenty-Second Supplemental Indenture will be paid solely from 
the Trust Estate, all as provided in the Indenture, and neither the faith and credit nor the taxing 
power of the District, the State of Florida or any political subdivision thereof is pledged to the 
payment of the principal of or premium, if any, or interest on the Series 2021 Bonds. 

(H) The Series 2021 Bonds will not be issued until all conditions relating to 
the issuance of pari passu additional bonds under the Original Indenture have been met, 
including, but not limited to, a certification of the District Comptroller that the amount of Net 
Revenues, as adjusted pursuant to Section 7.10 of the Original Indenture, received during any 
twelve (12) consecutive months of the eighteen (18) months immediately preceding the issuance 
of the Series 2021 Bonds, will be at least equal to one hundred ten percent (110%) of the 
Maximum Annual Debt Service on the Outstanding Bonds under the Indenture (including for 
this purpose the Series 2021 Bonds). 

(I) It is hereby found and declared that a negotiated sale of the Series 2021 
Bonds is in the best interest of the District and is found to be necessary on the basis of the following 
reasons, as to which specific findings are hereby made: 

(i) Due to the complex nature of financing the System, the favorable 
terms of the proposals of the Purchasers, the volatility of the municipal market, 
including the market for tax exempt and taxable securities such as the Series 2021 
Bonds, the District must be able to enter the market at the most advantageous 
time, rather than at a specific advertised date, thereby permitting the District to 
obtain the best possible prices and interest rates with respect to the Series 2021 
Bonds and achieve its savings goals, and any lack of flexibility in the sale of the 
Series 2021 Bonds could be prejudicial to the District; and 

(ii) The District will not be adversely affected if the Series 2021 Bonds 
are not sold in a competitive sale. 

(J) The Purchasers will provide the District at the time of execution of the 
respective Purchase Agreements with disclosure statements regarding the Series 2021-1 Bonds 
and Series 2021-2 Bonds, as applicable, containing the information required by Section 
218.385(6), Florida Statutes. 

(K) It is hereby ascertained, determined and declared that it is in the best 
interest of the District to authorize the President or Vice President of the Board and the Secretary 
or District Comptroller of the District to accept the offer by the Series 2021-1 Purchaser to 
purchase the Series 2021-1 Bonds in the principal amount not to exceed $36,000,000, and the 
offer by the Series 2021-2 Purchaser to purchase the Series 2021-2 Bonds in the principal 
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amount not to exceed $61,000,000, at a private negotiated sale upon the terms and conditions set 
forth herein.  

Section 4. Resolution to Constitute a Contract.  In consideration of the acceptance of 
the Series 2021 Bonds authorized to be issued under the Indenture by the Purchasers, this 
Resolution shall be deemed to be and shall constitute a contract between the District and such 
Purchasers.  The covenants and agreements set forth herein to be performed by the District shall be 
for the equal benefit, protection and security of the Purchasers, and all authorized Bonds issued 
under and pursuant to the Indenture shall be of equal rank with and without preference or priority 
over or distinction between any such authorized Bonds over any other except as expressly provided 
therein and herein. 

Section 5. Authorization of Improvements.  There is hereby authorized the 
Improvements as the same may be amended and supplemented, and subject to such modifications 
thereof and variations therefrom which, from time to time, may be determined by the Board to be 
necessary for or in the best interest of the District. 

Section 6. Authorization of Series 2021-1 Bonds.  Subject and pursuant to the 
provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the Board in 
connection with the Series 2021-1 Bonds prior to the issuance thereof, the Series 2021-1 Bonds are 
hereby authorized to be issued in a principal amount which shall not exceed $36,000,000, to finance 
the cost of the Series 2021-1 Improvements.  The authority to determine the principal amount of the 
Series 2021-1 Bonds subject to the limitation set forth herein and of each maturity or amortization 
installment of the Series 2021-1 Bonds to be issued is hereby delegated to the President or Vice 
President of the Board, jointly with the Secretary or District Comptroller of the District, which 
terms shall be set forth in the Purchase Agreement and the Twenty-First Supplemental Indenture.  
The Series 2021-1 Bonds are to be issued under and pursuant to the Indenture and shall be 
designated “Reedy Creek Improvement District (Florida) Utilities Revenue Bonds, Series 2021-1.” 

Section 7. Authorization of Series 2021-2 Bonds.  Subject and pursuant to the 
provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the Board in 
connection with the Series 2021-2 Bonds prior to the issuance thereof, the Series 2021-2 Bonds are 
hereby authorized to be issued in a principal amount which shall not exceed $61,000,000, to finance 
the cost of the Series 2021-2 Improvements.  The authority to determine the principal amount of the 
Series 2021-2 Bonds subject to the limitation set forth herein and of each maturity or amortization 
installment of the Series 2021-2 Bonds to be issued is hereby delegated to the President or Vice 
President of the Board, jointly with the Secretary or District Comptroller of the District, which 
terms shall be set forth in the Purchase Agreement and the Twenty-Second Supplemental Indenture.  
The Series 2021-2 Bonds are to be issued under and pursuant to the Indenture and shall be 
designated “Reedy Creek Improvement District (Florida) Taxable Utilities Revenue Bonds, Series 
2021-2.” 

Section 8. Interest Rates and Redemption Terms of the Series 2021 Bonds.   

(a) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to specify (i) the dated date, interest 
rate, maturities or amortization installments, redemption provisions and related provisions with 
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respect to the Series 2021-1 Bonds; (ii) that the Series 2021-1 Bonds are to be issued as one 
Term Bond under the Indenture and the terms of any mandatory redemption thereof including 
Amortization Installments; and (iii) the terms of any optional redemption of the Series 2021-1 
Bonds; provided, however, that: 

(i) the final maturity of the Series 2021-1 Bonds shall be no later than 
October 1, 2040; and 

(ii) the true interest cost of the Series 2021-1 Bonds, being issued as tax-
exempt bonds, shall not exceed 2.00% per annum and be subject to adjustment 
upon the occurrence of certain events. 

Such specification regarding the Series 2021-1 Bonds shall be conclusively evidenced by 
the delivery of the Twenty-First Supplemental Indenture in accordance herewith.   

(b) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to specify (i) the dated date, interest 
rate, maturities or amortization installments and related provisions with respect to the Series 
2021-2 Bonds; (ii) that the Series 2021-2 Bonds are to be issued as one Term Bond under the 
Indenture and the terms of any mandatory redemption thereof including Amortization 
Installments; and (iii) the terms of any optional redemption of the Series 2021-2 Bonds; 
provided, however, that: 

(i) the final maturity of the Series 2021-2 Bonds shall be no later than 
October 1, 2026; and 

(ii) the true interest cost of the Series 2021-2 Bonds shall not exceed 
2.50% per annum and be subject to adjustment upon the occurrence of certain 
events.  

Such specification regarding the Series 2021-2 Bonds shall be conclusively evidenced by 
the delivery of the Twenty-Second Supplemental Indenture in accordance herewith. 

Section 9. Security for the Series 2021 Bonds.  The payment of the principal of and 
premium, if any, and interest on the Series 2021 Bonds shall be secured equally and ratably by a 
lien on and pledge of the Trust Estate under the Indenture with the Prior Bonds and any other 
additional Bonds issued pursuant to Section 7.10 of the Original Indenture, without preference, 
priority or distinction of any Bond over any other Bond and insofar as such lien on and pledge of the 
Trust Estate includes a lien on and pledge of the Net Revenues of the System with any Parity 
Obligations issued or to be issued under Section 7.10 of the Original Indenture. 

The Series 2021 Bonds and the obligation evidenced thereby shall not constitute a lien 
upon the District’s System, or any part thereof, or on any other property of or in the District, but 
shall be limited obligations of the District secured solely by and payable solely from the Trust 
Estate.  Neither the faith and credit nor the taxing power of the District or the State of Florida or 
of any political subdivision thereof is pledged to the payment of the principal of or premium, if 
any, or interest on the Series 2021 Bonds.  The principal of or premium, if any, or interest on the 
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Series 2021 Bonds shall not be deemed to constitute a general debt, liability or obligation of the 
District or the State of Florida or any political subdivision thereof. 

Section 10. Indenture.  It is the intention of the District that the Series 2021 Bonds be 
and they are hereby designated to be issued pursuant to the terms of the Indenture.  Upon fulfillment 
of all of the terms and conditions of Section 7.10 of the Original Indenture and the authentication by 
the Trustee of the Series 2021 Bonds, the Series 2021 Bonds shall be entitled to all of the benefits of 
the Indenture as if such benefits were set forth fully in this Resolution. 

Section 11. Appointment of Registrar and Paying Agent.  The District hereby 
appoints U.S. Bank National Association as the Registrar and Paying Agent in connection with the 
Series 2021-1 Bonds under the terms of the Twenty-First Supplemental Indenture and in connection 
with the Series 2021-2 Bonds under the terms of the Twenty-Second Supplemental Indenture. 

Section 12. Authorization of Execution and Delivery of Twenty-First Supplemental 
Indenture.  The District hereby approves the form and content of the Twenty-First Supplemental 
Indenture.  The President or Vice President of the Board, jointly with the Secretary or District 
Comptroller of the District, are hereby authorized and directed to execute and deliver, on behalf of 
the District, the Twenty-First Supplemental Indenture substantially in the form attached hereto as 
Exhibit A with such changes, insertions or deletions and such completion of blanks therein as such 
officers executing the same, in their sole discretion, shall approve, such execution to be conclusive 
evidence of such approval. 

Section 13. Authorization of Execution and Delivery of Twenty-Second 
Supplemental Indenture.  The District hereby approves the form and content of the Twenty-
Second Supplemental Indenture.  The President or Vice President of the Board, jointly with the 
Secretary or District Comptroller of the District, are hereby authorized and directed to execute and 
deliver, on behalf of the District, the Twenty-Second Supplemental Indenture substantially in the 
form attached hereto as Exhibit B with such changes, insertions or deletions and such completion of 
blanks therein as such officers executing the same, in their sole discretion, shall approve, such 
execution to be conclusive evidence of such approval. 

Section 14. Authorization of Execution and Delivery of the Purchase Agreements.  
The District hereby approves the forms and content of the respective Purchase Agreements, attached 
hereto as Exhibit C.  Subject to the limitations contained herein, the President or Vice President of 
the Board, jointly with the Secretary or District Comptroller of the District, are authorized and 
directed to execute and deliver the Purchase Agreements substantially in the forms of Exhibit C 
with such changes, insertions or deletions and such completion of blanks therein as such officers 
executing the same, in their sole discretion, may approve, such execution to constitute conclusive 
evidence of such approval. 

Section 15. Authorizations.  (A) The President or Vice President of the Board, jointly 
with the Secretary or District Comptroller of the District, are hereby authorized and directed, on 
behalf of the District, to execute the Series 2021-1 Bonds and the Series 2021-2 Bonds as provided 
in the Indenture and any of such officers is hereby authorized and directed, upon the execution of 
the Series 2021-1 Bonds in the form and manner set forth in the Twenty-First Supplemental 
Indenture and herein and the Series 2021-2 Bonds in the form and manner set forth in the Twenty-
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Second Supplemental Indenture and herein, to deliver the Series 2021-1 Bonds and the Series 2021-
2 Bonds in the amounts authorized to be issued hereunder, to the Trustee for authentication and 
delivery to the Purchasers pursuant to the respective Purchase Agreements, upon payment of the 
purchase price and upon compliance by the Purchasers with the terms of the respective Purchase 
Agreements. 

(B) The President or Vice President of the Board, jointly with the Secretary or 
District Comptroller of the District, are each designated as agents of the Board and the District in 
connection with the issuance and delivery of the Series 2021 Bonds and are authorized and 
empowered, collectively or individually, to take all action and steps and to execute all 
instruments, documents and contracts on behalf of the Board and the District that are necessary 
or desirable in connection with the execution and delivery of the Series 2021 Bonds and for 
carrying out the transactions contemplated by this Resolution, and which are specifically 
authorized or are not inconsistent with the terms and provisions of this Resolution or the 
Indenture or any action relating to the Series 2021 Bonds heretofore taken by the Board.  The 
President or Vice President of the Board, jointly with the Secretary or District Comptroller of the 
District, are hereby authorized to do all things necessary to provide for the issuance of the Series 
2021 Bonds. 

Section 16. Open Meetings.  It is hereby found and determined that all formal actions 
of the Board concerning and relating to adoption of this Resolution were taken in open meetings 
of the Board and all deliberations of the Board that resulted in such official acts were in meetings 
open to the public in compliance with all legal requirements, including, but not limited to, the 
requirements of Section 286.011, Florida Statutes. 

 

[Remainder of page intentionally left blank]
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Section 17. Effective Date.  This Resolution shall take effect immediately upon its 
adoption in the manner provided by law. 

ADOPTED this 27th day of January, 2021. 

 

REEDY CREEK IMPROVEMENT DISTRICT 
 
 
 
By:         
 President, Board of Supervisors 

Attest: 
 
       
Secretary to the Board of Supervisors 
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EXHIBIT A 
 

FORM OF TWENTY-FIRST SUPPLEMENTAL INDENTURE 
 



 

B - 1 
ACTIVE 54603243v4 

 

EXHIBIT B 
 

FORM OF TWENTY-SECOND SUPPLEMENTAL INDENTURE 
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EXHIBIT C 
 

FORMS OF PURCHASE AGREEMENTS 
 
 
 
 
 
 
 

 



EXHIBIT C 

 

  



RESOLUTION NO. 625 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE REEDY 
CREEK IMPROVEMENT DISTRICT AUTHORIZING AND PROVIDING 
FOR THE ISSUANCE OF (1) NOT TO EXCEED $22,000,000 PRINCIPAL 
AMOUNT OF REEDY CREEK IMPROVEMENT DISTRICT (FLORIDA) 
TAXABLE UTILITIES REVENUE REFUNDING BONDS, SERIES 2021-3 
(“TAXABLE SERIES 2021-3 BONDS”) TO PROVIDE FUNDS, 
TOGETHER WITH FUNDS TO BE PROVIDED BY THE DISTRICT, TO 
DEFEASE AND ADVANCE REFUND ALL OF THE OUTSTANDING 
REEDY CREEK IMPROVEMENT DISTRICT (FLORIDA) UTILITIES 
REVENUE BONDS, SERIES 2011-2 (THE “REFUNDED BONDS”), AND 
TO PAY COSTS OF ISSUANCE, INCLUDING REQUIRED DEPOSITS 
INTO THE COST OF ISSUANCE ACCOUNT AND (2) ON OR AFTER 
JULY 9, 2021, REEDY CREEK IMPROVEMENT DISTRICT (FLORIDA) 
UTILITIES REVENUE REFUNDING BONDS, SERIES 2021-4 (“TAX-
EXEMPT SERIES 2021-4 BONDS”) IN A PRINCIPAL AMOUNT EQUAL 
TO THE OUTSTANDING PRINCIPAL AMOUNT OF THE TAXABLE 
SERIES 2021-3 BONDS TO REFUND ON A CURRENT BASIS THE 
TAXABLE SERIES 2021-3 BONDS; APPOINTING A REGISTRAR AND 
PAYING AGENT IN CONNECTION THEREWITH; APPROVING THE 
FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF A 
BOND PURCHASE AND EXCHANGE AGREEMENT WITH THE 
PURCHASER OF THE TAXABLE SERIES 2021-3 BONDS AND THE 
TAX-EXEMPT SERIES 2021-4 BONDS, A TWENTY-THIRD 
SUPPLEMENTAL TRUST INDENTURE PROVIDING FOR THE 
ISSUANCE OF THE TAXABLE SERIES 2021-3 BONDS AND OTHER 
MATTERS RELATED THERETO, A TWENTY-FOURTH 
SUPPLEMENTAL TRUST INDENTURE PROVIDING FOR THE 
ISSUANCE OF THE TAX-EXEMPT SERIES 2021-4 BONDS AND OTHER 
MATTERS RELATED THERETO, AND AN ESCROW DEPOSIT 
AGREEMENT WITH RESPECT TO THE REFUNDING OF THE 
REFUNDED BONDS; APPOINTING AN ESCROW AGENT FOR THE 
REFUNDED BONDS; AUTHORIZING THE PROPER OFFICERS OF 
THE DISTRICT TO DO ALL ACTS NECESSARY AND PROPER FOR 
CARRYING OUT THE TRANSACTIONS CONTEMPLATED BY THIS 
RESOLUTION AND PROVIDING AN EFFECTIVE DATE. 
 
WHEREAS, the Board of Supervisors (the “Board”) of the Reedy Creek Improvement 

District (the “District”) desires to authorize and proceed with the issuance of the District’s (A) 
Taxable Utilities Revenue Refunding Bonds, Series 2021-3 (the “Taxable Series 2021-3 Bonds”) 
in the principal amount not to exceed $22,000,000 for the purpose, together with funds to be 
contributed by the District, of defeasing and refunding, on an advance basis, all of the District’s 
outstanding Reedy Creek Improvement District (Florida) Utilities Revenue Bonds, Series 2011-2 
(the “Refunded Bonds”) and (B) on or after July 9, 2021, the Utilities Revenue Refunding 
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Bonds, Series 2021-4 (the “Tax-Exempt Series 2021-4 Bonds”) in an amount equal to the 
outstanding principal amount of the Taxable Series 2021-3 Bonds, to refund on a current basis 
the Taxable Series 2021-3 Bonds; and 

WHEREAS, the Taxable Series 2021-3 Bonds are to be issued pursuant to the Trust 
Indenture, dated as of November 1, 1987, as supplemented and amended to the date hereof (the 
“Original Indenture”), between the District and U.S. Bank National Association (successor in 
interest to Sun Bank, National Association), as trustee (the “Trustee”), as proposed to be 
supplemented by a Twenty-Third Supplemental Trust Indenture (the “Twenty-Third 
Supplemental Indenture”) between the District and the Trustee, a proposed form of which is 
attached hereto as Exhibit A; and 

WHEREAS, the Tax-Exempt Series 2021-4 Bonds are to be issued pursuant to the 
Original Indenture, as proposed to be supplemented by a Twenty-Fourth Supplemental Trust 
Indenture (the “Twenty-Fourth Supplemental Indenture”), between the District and the Trustee, a 
proposed form of which is attached hereto as Exhibit B (the Original Indenture, as supplemented 
by the Twenty-Third Supplemental Indenture, and upon the issuance of the Tax-Exempt Series 
2021-4 Bonds and current refunding of the Taxable Series 2021-3 Bonds, the Twenty-Fourth 
Supplemental Indenture, are collectively referred to as the “Indenture”); and 

WHEREAS, the Taxable Series 2021-3 Bonds, and upon their current refunding by the 
Tax-Exempt Series 2021-4 Bonds, the Tax-Exempt Series 2021-4 Bonds, will be secured by a 
first lien on the Net Revenues, as defined in the Original Indenture, on a parity with the District’s 
outstanding Utilities Revenue Bonds heretofore issued under the Original Indenture (the “Prior 
Bonds”) and any additional Bonds and Parity Obligations (as defined in the Original Indenture) 
issued or to be issued under Section 7.10 of the Original Indenture; and 

WHEREAS, Truist Bank and/or a designated affiliate (individually and/or collectively, 
the “Purchaser”) has submitted an offer to purchase the Taxable Series 2021-3 Bonds, and on or 
after July 9, 2021, the Tax-Exempt Series 2021-4 Bonds, to current refund the Taxable Series 
2021-3 Bonds, pursuant to a Bond Purchase and Exchange Agreement in substantially the form 
attached hereto as Exhibit C (the “Purchase Agreement”); and 

WHEREAS, such current refunding shall be effected through a tender and exchange of 
the Taxable Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds and cancellation of 
the Taxable Series 2021-3 Bonds; and 

WHEREAS, the Board finds it desirable to authorize the issuance and sale, initially, of 
the Taxable Series 2021-3 Bonds, and on or after July 9, 2021, the exchange of the Taxable 
Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds and cancellation of the Taxable 
Series 2021-3 Bonds under the Indenture in the amounts as provided herein and in the Purchase 
Agreement at a private, negotiated sale and to take all other actions related to such issuances and 
sales; and 

WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Purchase Agreement; and 
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WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Twenty-Third Supplemental Indenture and the Twenty-Fourth 
Supplemental Indenture, providing, respectively, for the issuance of the Taxable Series 2021-3 
Bonds and the Tax-Exempt Series 2021-4 Bonds; and 

WHEREAS, the Board wishes to approve the defeasance of the Series 2011-2 Bonds 
maturing on October 1, 2021 (the “Defeased Bonds”); and 

WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Escrow Deposit Agreement relating to the advance refunding of the 
Refunded Bonds and the defeasance of the Defeased Bonds, a form of which is attached hereto 
as Exhibit D (the “Escrow Agreement”); and 

WHEREAS, the Board wishes to appoint an escrow agent under the Escrow Agreement; 
and 

WHEREAS, the Board desires to take certain other actions with respect to, and to make 
other authorizations related to, the issuance of the Taxable Series 2021-3 Bonds and the Tax-
Exempt Series 2021-4 Bonds. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE REEDY CREEK IMPROVEMENT DISTRICT, that: 

Section 1. Authority.  This Resolution is adopted pursuant to Chapter 67-764, Laws of 
Florida, Special Acts of 1967 and other applicable provisions of law (collectively, the “Act”). 

Section 2. Definitions.  Unless the context otherwise requires, all terms used herein in 
capitalized form shall have the same meanings ascribed to such terms in the Indenture. 

Section 3. Findings.  It is hereby ascertained, determined and declared that: 

(A) The District is empowered under the Act to own, operate and maintain 
utilities systems including, without limitation, water, wastewater, gas, electric, chilled water, hot 
water, and solid waste disposal utilities systems for the benefit of the District and to derive Gross 
Revenues therefrom.  The District now owns or leases, operates and maintains the System and 
derives Gross Revenues therefrom. 

(B) The District is authorized under the Act to issue bonds and use the 
proceeds thereof to pay the cost of the Improvements. 

(C) It is necessary, advisable, desirable, and in the best interests of the District 
that the Taxable Series 2021-3 Bonds be authorized and issued in an amount not to exceed 
$22,000,000 to (1) finance the costs of refunding the Refunded Bonds and (2) pay the costs of 
issuance of the Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 Bonds. 

(D) Except for the pledge of the Net Revenues for the benefit of the Prior 
Bonds, the Net Revenues of the System are not now pledged to or encumbered by any obligation, 
other than as contemplated by Resolution No. 624 adopted by the District on the date hereof, 
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secured on a parity with the Series 2021-3 Bonds or the Tax-Exempt Series 2021-4 Bonds, 
except in accordance with the terms hereof. 

(E) The Series 2021-3 Taxable Bonds and the Tax-Exempt Series 2021-4 
Bonds shall each be issued pursuant to the Indenture as pari passu additional bonds under 
Section 7.10 of the Original Indenture and this Resolution shall constitute a “Series Resolution” 
within the meaning and for the purposes of the Indenture. 

(F) The principal of and interest on the Taxable Series 2021-3 Bonds and the 
Tax-Exempt Series 2021-4 Bonds and all of the reserve, sinking fund and other payments 
provided for in this Resolution, the Twenty-Third Supplemental Indenture and the Twenty-
Fourth Supplemental Indenture will be paid solely from the Trust Estate, all as provided in the 
Indenture, and neither the faith and credit nor the taxing power of the District, the State of 
Florida or any political subdivision thereof is pledged to the payment of the principal of or 
premium, if any, or interest on the Taxable Series 2021-3 Bonds or the Tax-Exempt Series 2021-
4 Bonds. 

(G) The Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 
Bonds will not be issued until all conditions relating to the issuance of pari passu additional 
bonds under the Original Indenture have been met, including, but not limited to, a certification of 
the District Comptroller that the issuance of the Taxable Series 2021-3 Bonds and the exchange 
thereof for the Tax-Exempt Series 2021-4 Bonds, together with the cancellation of the Series 
2021-3 Bonds shall result in a reduction of the Annual Debt Service payments on the Refunded 
Bonds. 

(H) It is hereby found and declared that a negotiated sale of the Taxable Series 
2021-3 Bonds is in the best interest of the District and is found to be necessary on the basis of the 
following reasons, as to which specific findings are hereby made: 

(i) Due to the volatility of the taxable municipal market, including the 
market for securities such as the Taxable Series 2021-3 Bonds, the District must 
be able to enter the market at the most advantageous time, rather than at a specific 
advertised date, thereby permitting the District to obtain the best possible price 
and interest rate with respect to the Taxable Series 2021-3 Bonds and achieve its 
savings goals, and any lack of flexibility in the sale of the Taxable Series 2021-3 
Bonds could be prejudicial to the District;  

(ii) The Purchaser has participated in structuring the issuance of the 
Taxable Series 2021-3 Bonds and can assist the District in attempting to obtain 
the most attractive financing for the District; and 

(iii) The District will not be adversely affected if the Taxable Series 
2021-3 Bonds are not sold in a competitive sale. 

(I) The Purchaser will provide the District at the time or times of execution of 
the Purchase Agreement with disclosure statements regarding the Taxable Series 2021-3 Bonds 
and the Tax-Exempt Series 2021-4 Bonds containing the information required by Section 
218.385(6), Florida Statutes. 
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(J) It is hereby ascertained, determined and declared that it is in the best 
interest of the District to authorize the President or Vice President of the Board and the Secretary 
or District Comptroller of the District to accept an offer by the Purchaser to purchase the Taxable 
Series 2021-3 Bonds in the principal amount not to exceed $22,000,000 and the issuance of the 
Tax-Exempt Series 2021-4 Bonds upon the conditions set forth in the Purchase Agreement in a 
principal amount equal to the outstanding principal amount of the Taxable Series 2021-3 Bonds, 
at a private negotiated sale upon the terms and conditions set forth herein.  

Section 4. Resolution to Constitute a Contract.  In consideration of the acceptance of 
the Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 Bonds authorized to be issued 
under the Indenture by the Purchaser, this Resolution shall be deemed to be and shall constitute a 
contract between the District and such Purchaser.  The covenants and agreements set forth herein to 
be performed by the District shall be for the equal benefit, protection and security of the Purchaser, 
and all authorized Bonds issued under and pursuant to the Indenture shall be of equal rank with and 
without preference or priority over or distinction between any such authorized Bonds over any other 
except as expressly provided therein and herein. 

Section 5. Authorization of Refunding of the Refunded Bonds and Defeasance of 
the Defeased Bonds.  There is hereby authorized the refunding of the Refunded Bonds on the terms 
and conditions provided in the Indenture and Escrow Agreement and the Defeasance of the 
Defeased Bonds on the terms and conditions provided in the Escrow Agreement.  The President or 
Vice President of the Board and the Secretary or District Comptroller of the District are hereby 
delegated the power to specify the dates upon which the Refunded Bonds are to be paid or 
redeemed. 

Section 6. Authorization of Taxable Series 2021-3 Bonds.  Subject and pursuant to 
the provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the 
Board in connection with the Taxable Series 2021-3 Bonds prior to the issuance thereof, the 
Taxable Series 2021-3 Bonds are hereby authorized to be issued in a principal amount which shall 
not exceed $22,000,000, to finance the cost of refunding the Refunded Bonds and pay the costs of 
issuance of the Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 Bonds.  The 
authority to determine the principal amount of the Taxable Series 2021-3 Bonds subject to the 
limitation set forth herein and of each maturity or amortization installment of the Taxable Series 
2021-3 Bonds to be issued is hereby delegated to the President or Vice President of the Board, 
jointly with the Secretary or District Comptroller of the District, which terms shall be set forth in the 
Purchase Agreement and the Twenty-Third Supplemental Indenture.  The Taxable Series 2021-3 
Bonds are to be issued under and pursuant to the Indenture and shall be designated “Reedy Creek 
Improvement District (Florida) Taxable Utilities Revenue Refunding Bonds, Series 2021-3.” 

Section 7. Authorization of Tax-Exempt Series 2021-4 Bonds.  Subject and pursuant 
to the provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the 
Board in connection with the Tax-Exempt Series 2021-4 Bonds prior to the issuance thereof, the 
Tax-Exempt Series 2021-4 Bonds are hereby authorized to be issued in a principal amount equal to 
the outstanding principal amount of the Taxable Series 2021-3 Bonds, to current refund the Taxable 
Series 2021-3 Bonds.  Such current refunding shall be effected through a mandatory tender and 
exchange of the Taxable Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds and 
cancellation of the Taxable Series 2021-3 Bonds; all as shall be set forth in the Purchase Agreement 
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and the Twenty-Third Supplemental Indenture.  The Tax-Exempt Series 2021-4 Bonds are to be 
issued under and pursuant to the Indenture and shall be designated “Reedy Creek Improvement 
District (Florida) Utilities Revenue Refunding Bonds, Series 2021-4.” 

Section 8. Interest Rates and Redemption Terms of the Series 2021 Bonds.   

(a) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to specify (i) the dated date, interest 
rate, maturities or amortization installments, redemption provisions and related provisions with 
respect to the Taxable Series 2021-3 Bonds; (ii) that the Taxable Series 2021-3 Bonds are to be 
issued as one Term Bond under the Indenture and the terms of any mandatory redemption 
thereof including Amortization Installments; and (iii) the terms of any optional redemption of the 
Taxable Series 2021-3 Bonds; provided, however, that: 

(i) the final maturity of the Taxable Series 2021-3 Bonds shall be no 
later than October 1, 2025; 

(ii) the present value savings realized by the refunding of the Refunded 
Bonds shall be at least 5.00% of the principal amount of the Refunded Bonds; 

(iii) the true interest cost of the Taxable Series 2021-3 Bonds shall not 
exceed 1.25% per annum and be subject to adjustment upon the occurrence of 
certain events; 

(iv) The Taxable Series 2021-3 Bonds shall be subject to mandatory 
tender on or after July 9, 2021 in exchange for the same principal amount of Tax-
Exempt Series 2021-4 Bonds at the option of the District and be cancelled upon 
exchange. 

Such specification regarding the Taxable Series 2021-3 Bonds shall be conclusively 
evidenced by the delivery of the Twenty-Third Supplemental Indenture in accordance herewith.   

(b) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to issue the Tax-Exempt Series 2021-
4 Bonds to current refund the Taxable Series 2021-3 Bonds through an exchange of the Taxable 
Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds, and payment of accrued interest 
thereon, and cancellation thereof, and to specify, pursuant to the Purchase Agreement, the dated 
date, interest rate, maturities or amortization installments and related provisions with respect to 
the Tax-Exempt Series 2021-4 Bonds; (ii) which, if any, of the Tax-Exempt Series 2021-4 Bonds 
are to be Term Bonds under the Indenture and the terms of any mandatory redemption thereof 
including Amortization Installments; and (iii) the terms of any optional redemption of the Tax-
Exempt Series 2021-4 Bonds; provided, however, that: 

(i) the final maturity of the Tax-Exempt Series 2021-4 Bonds shall be 
no later than October 1, 2025; 

(ii) the true interest cost of the Tax-Exempt Series 2021-4 Bonds shall 
not exceed 1.25% per annum so long as the interest on such Tax-Exempt Series 
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2021-4 Bonds is excluded from gross income of the Purchaser thereof, and shall 
be subject to adjustment upon the occurrence of certain events. 

Such specification regarding the Tax-Exempt Series 2021-4 Bonds shall be conclusively 
evidenced by the delivery of the Twenty-Fourth Supplemental Indenture in accordance herewith. 

Section 9. Security for the Series 2021 Bonds.  The Taxable Series 2021-3 Bonds and 
the Tax-Exempt Series 2021-4 Bonds, together with the Original Indenture, are hereinafter called 
the “Series 2021 Bonds”.  The payment of the principal of and premium, if any, and interest on the 
Series 2021 Bonds shall be secured equally and ratably by a lien on and pledge of the Trust Estate 
under the Indenture with the Prior Bonds and any other additional Bonds issued pursuant to Section 
7.10 of the Original Indenture, without preference, priority or distinction of any Bond over any other 
Bond and insofar as such lien on and pledge of the Trust Estate includes a lien on and pledge of the 
Net Revenues of the System with any Parity Obligations issued or to be issued under Section 7.10 
of the Original Indenture. 

The Series 2021 Bonds and the obligation evidenced thereby shall not constitute a lien 
upon the District’s System, or any part thereof, or on any other property of or in the District but 
shall be limited obligations of the District secured solely by and payable solely from the Trust 
Estate.  Neither the faith and credit nor the taxing power of the District or the State of Florida or 
of any political subdivision thereof is pledged to the payment of the principal of or premium, if 
any, or interest on the Series 2021 Bonds.  The principal of or premium, if any, or interest on the 
Series 2021 Bonds shall not be deemed to constitute a general debt, liability or obligation of the 
District or the State of Florida or any political subdivision thereof. 

Section 10. Indenture.  It is the intention of the District that the Series 2021 Bonds be, 
and they are hereby designated to be, issued pursuant to the terms of the Indenture.  Upon 
fulfillment of all of the terms and conditions of Section 7.10 of the Original Indenture and the 
authentication by the Trustee of the Series 2021 Bonds, the Series 2021 Bonds shall be entitled to all 
of the benefits of the Indenture as if such benefits were set forth fully in this Resolution. 

Section 11. Appointment of Registrar and Paying Agent.  The District hereby 
appoints U.S. Bank National Association as the Registrar and Paying Agent in connection with the 
Taxable Series 2021-3 Bonds under the terms of the Twenty-Third Supplemental Indenture and in 
connection with the Tax-Exempt Series 2021-4 Bonds under the terms of the Twenty-Fourth 
Supplemental Indenture. 

Section 12. Authorization of Execution and Delivery of Twenty-Third 
Supplemental Indenture.  The District hereby approves the form and content of the Twenty-Third 
Supplemental Indenture.  The President or Vice President of the Board, jointly with the Secretary or 
District Comptroller of the District, are hereby authorized and directed to execute and deliver, on 
behalf of the District, the Twenty-Third Supplemental Indenture substantially in the form attached 
hereto as Exhibit A with such changes, insertions or deletions and such completion of blanks 
therein as such officers executing the same, in their sole discretion, shall approve, such execution to 
be conclusive evidence of such approval. 
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Section 13. Authorization of Execution and Delivery of Twenty-Fourth 
Supplemental Indenture.  The District hereby approves the form and content of the Twenty-
Fourth Supplemental Indenture.  The President or Vice President of the Board, jointly with the 
Secretary or District Comptroller of the District, are hereby authorized and directed to execute and 
deliver, on behalf of the District, the Twenty-Fourth Supplemental Indenture substantially in the 
form attached hereto as Exhibit B with such changes, insertions or deletions and such completion of 
blanks therein as such officers executing the same, in their sole discretion, shall approve, such 
execution to be conclusive evidence of such approval. 

Section 15. Authorization of Execution and Delivery of the Purchase Agreement.  
The District hereby approves the form and content of the Purchase Agreement.  Subject to the 
limitations contained herein, the President or Vice President of the Board, jointly with the Secretary 
or District Comptroller of the District, are authorized and directed to execute and deliver the 
Purchase Agreement substantially in the form of Exhibit C with such changes, insertions or 
deletions and such completion of blanks therein as such officers executing the same, in their sole 
discretion, may approve, such execution to constitute conclusive evidence of such approval. 

Section 16. Appointment of Escrow Agent and Authorization of Execution and 
Delivery of Escrow Agreement.  The District hereby appoints Truist Bank to serve as Escrow 
Agent for the refunding of the Refunded Bonds.  The District hereby approves the form and content 
of the Escrow Agreement.  The President or Vice President of the Board, jointly with the Secretary 
or District Comptroller of the District, are hereby authorized and directed to execute and deliver, on 
behalf of the District, the Escrow Agreement substantially in the form attached hereto as Exhibit D 
with such changes, insertions or deletions and such completion of blanks therein as such officers 
executing the same, in their sole discretion, shall approve, such execution to be conclusive evidence 
of such approval. 

Section 17. Authorizations.  (A) The President or Vice President of the Board, jointly 
with the Secretary or District Comptroller of the District, are hereby authorized and directed, on 
behalf of the District, to execute the Series 2021 Bonds as provided in the Indenture and any of such 
officers is hereby authorized and directed, upon the execution of the Taxable Series 2021-3 Bonds 
in the form and manner set forth in the Twenty-Third Supplemental Indenture and herein and the 
Tax-Exempt Series 2021-4 Bonds in the form and manner set forth in the Twenty-Fourth 
Supplemental Indenture and herein, to deliver the Series 2021 Bonds in the amounts authorized to 
be issued hereunder, to the Trustee for authentication and delivery to the Purchaser pursuant to the 
Purchase Agreement, upon payment of the purchase price, in the case of the Taxable Series 2021-3, 
and upon the tender and exchange of the Taxable Series 2021-3 Bonds for the Tax-Exempt Series 
2021-4 Bonds, in the case of the Tax-Exempt Series 2021-4 Bonds and upon compliance by the 
Purchaser and satisfaction of the conditions precedent under the terms of the Purchase Agreement. 

(B) The President or Vice President of the Board, jointly with the Secretary or 
District Comptroller of the District, are each designated as agents of the Board and the District in 
connection with the issuance and delivery of the Series 2021 Bonds and are authorized and 
empowered, collectively or individually, to take all action and steps and to execute all 
instruments, documents and contracts on behalf of the Board and the District that are necessary 
or desirable in connection with the execution and delivery of the Series 2021 Bonds and for 
carrying out the transactions contemplated by this Resolution, and which are specifically 
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authorized or are not inconsistent with the terms and provisions of this Resolution or the 
Indenture or any action relating to the Series 2021 Bonds heretofore taken by the Board.  The 
President or Vice President of the Board, jointly with the Secretary or District Comptroller of the 
District, are hereby authorized to do all things necessary to provide for the issuance of the Series 
2021 Bonds. 

Section 18. Open Meetings.  It is hereby found and determined that all formal actions 
of the Board concerning and relating to adoption of this Resolution were taken in open meetings 
of the Board and all deliberations of the Board that resulted in such official acts were in 
meetings open to the public in compliance with all legal requirements, including, but not limited 
to, the requirements of Section 286.011, Florida Statutes. 

Section 19. Effective Date.  This Resolution shall take effect immediately upon its 
adoption in the manner provided by law. 

ADOPTED this 27th day of January, 2021. 

REEDY CREEK IMPROVEMENT DISTRICT 
 
 
 
By:         
 President, Board of Supervisors 

Attest: 
 
       
Secretary to the Board of Supervisors 
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RESOLUTION NO. 624 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE REEDY 
CREEK IMPROVEMENT DISTRICT AUTHORIZING AND PROVIDING 
FOR THE ISSUANCE OF NOT TO EXCEED AN AGGREGATE 
PRINCIPAL AMOUNT OF $97,000,000 CONSISTING OF (1) REEDY 
CREEK IMPROVEMENT DISTRICT (FLORIDA) UTILITIES REVENUE 
BONDS, SERIES 2021-1 IN THE PRINCIPAL AMOUNT NOT TO 
EXCEED $36,000,000 (THE “SERIES 2021-1 BONDS”) AND (2) REEDY 
CREEK IMPROVEMENT DISTRICT (FLORIDA) TAXABLE UTILITIES 
REVENUE BONDS, SERIES 2021-2 IN THE PRINCIPAL AMOUNT NOT 
TO EXCEED $61,000,000 (THE “SERIES 2021-2 BONDS”), TO PAY THE 
COSTS OF IMPROVEMENTS TO THE REEDY CREEK 
IMPROVEMENT DISTRICT UTILITY SYSTEM AND RELATED COSTS 
AND TO PAY COSTS OF ISSUANCE, INCLUDING REQUIRED 
DEPOSITS, IF ANY, INTO THE SERIES 2021-1 COSTS OF ISSUANCE 
ACCOUNT AND THE SERIES 2021-2 COSTS OF ISSUANCE ACCOUNT, 
RESPECTIVELY, APPOINTING A REGISTRAR AND PAYING AGENT 
IN CONNECTION THEREWITH; DETERMINING THE NEED FOR A 
NEGOTIATED PRIVATE PLACEMENT OF THE BONDS TO STI 
INSTITUTIONAL & GOVERNMENT, INC. (THE “SERIES 2021-1 
PURCHASER”), WITH RESPECT TO THE SERIES 2021-1 BONDS, AND 
TO TRUIST BANK (THE “SERIES 2021-2 PURCHASER”), WITH 
RESPECT TO THE SERIES 2021-2 BONDS; APPROVING THE FORM 
AND AUTHORIZING THE EXECUTION AND DELIVERY OF 
PURCHASE AGREEMENTS AWARDING THE SALE OF THE SERIES 
2021-1 BONDS TO THE SERIES 2021-1 PURCHASER  AND THE SERIES 
2021-2 BONDS TO THE SERIES 2021-2 PURCHASER, AS APPLICABLE; 
APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION 
AND DELIVERY OF A TWENTY-FIRST SUPPLEMENTAL TRUST 
INDENTURE PROVIDING FOR THE ISSUANCE OF THE SERIES 2021-
1 BONDS AND OTHER MATTERS RELATED TO THE ISSUANCE OF 
THE SERIES 2021-1 BONDS, A TWENTY-SECOND SUPPLEMENTAL 
TRUST INDENTURE PROVIDING FOR THE ISSUANCE OF THE 
SERIES 2021-2 BONDS AND OTHER MATTERS RELATED TO THE 
ISSUANCE OF THE SERIES 2021-2 BONDS; PROVIDING FOR THE 
SPECIFICATION OF THE INTEREST RATES, MATURITY DATES, 
AND THE REDEMPTION TERMS OF THE SERIES 2021-1 BONDS AND 
THE SERIES 2021-2 BONDS; AUTHORIZING THE PROPER OFFICERS 
OF THE DISTRICT TO DO ALL ACTS NECESSARY AND PROPER FOR 
CARRYING OUT THE TRANSACTIONS CONTEMPLATED BY THIS 
RESOLUTION; AND PROVIDING AN EFFECTIVE DATE. 
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WHEREAS, the Board of Supervisors (the “Board”) of the Reedy Creek Improvement 
District (the “District”) desires to authorize and proceed with the issuance of the District’s (A) 
Utilities Revenue Bonds, Series 2021-1 (the “Series 2021-1 Bonds”) in the principal amount not 
to exceed $36,000,000 to (i) pay the cost of certain capital improvements to the System (as 
defined in the Indenture) (as more specifically described on Schedule I to the hereinafter 
described Twenty-First  Supplemental Indenture, the “Series 2021-1 Improvements”),  and (ii) 
pay the costs of issuance of the Series 2021-1 Bonds, including the making of required deposits 
into the Series 2021-1 Costs of Issuance Account; and (B) Taxable Utilities Revenue Bonds, 
Series 2021-2 in the principal amount not to exceed $61,000,000 (the “Series 2021-2 Bonds”, 
and together with the Series 2021-1 Bonds, the “Series 2021 Bonds”) to (i) pay the cost of 
certain capital improvements to the System (as more specifically described on Schedule I to the 
hereinafter described Twenty-Second Supplemental Indenture, the “Series 2021-2 
Improvements” and together with the Series 2021-1 Improvements, the “Improvements”) and (ii) 
pay the costs of issuance of the Series 2021-2 Bonds, including the making of required deposits 
into the Series 2021-2 Costs of Issuance Account; and 

WHEREAS, the Series 2021-1 Bonds are to be issued pursuant to the Trust Indenture, 
dated as of November 1, 1987, as supplemented and amended to the date hereof (the “Original 
Indenture”), between the District and U.S. Bank National Association (successor in interest to 
Sun Bank, National Association), as trustee (the “Trustee”), as proposed to be supplemented by a 
Twenty-First Supplemental Trust Indenture (the “Twenty-First Supplemental Indenture”) 
between the District and the Trustee, a proposed form of which is attached hereto as Exhibit A; 
and 

WHEREAS, the Series 2021-2 Bonds are to be issued pursuant to the Original Indenture, 
as proposed to be supplemented by a Twenty-Second Supplemental Trust Indenture (the 
“Twenty-Second Supplemental Indenture”), between the District and the Trustee, a proposed 
form of which is attached hereto as Exhibit B (the Original Indenture, the Twenty-First 
Supplemental Indenture and the Twenty-Second Supplemental Indenture, are collectively 
referred to as the “Indenture”); and 

WHEREAS, the Series 2021 Bonds will be secured by a first lien on the Net Revenues, 
as defined in the Original Indenture, on a parity with the District’s Outstanding Utilities Revenue 
Bonds heretofore issued under the Original Indenture (the “Prior Bonds”) and any additional 
Bonds and Parity Obligations (as defined in the Original Indenture) issued or to be issued under 
Section 7.10 of the Original Indenture; and 

WHEREAS, STI Institutional & Government, Inc. (the “Series 2021-1 Purchaser”) and 
Truist Bank (the “Series 2021-2 Purchaser” and, together with the Series 2021-1 Purchaser, the 
“Purchasers”) have each submitted an offer to the Board to purchase the Series 2021-1 Bonds 
and the Series 2021-2 Bonds, respectively, pursuant to separate Bond Purchase Agreements, in 
the forms attached hereto as Exhibit C (collectively, the “Purchase Agreements”); and 

WHEREAS, the Board finds it desirable to authorize the issuance and sale of such Series 
2021 Bonds under the Indenture in the amounts as provided herein and in the respective 
Purchase Agreements at private, negotiated sales and to take all other actions related to such 
issuances and sales; and 
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WHEREAS, the Board wishes to approve the forms and content of and authorize the 
execution and delivery of the Purchase Agreements; and 

WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Twenty-First Supplemental Indenture and the Twenty-Second 
Supplemental Indenture, providing, respectively, for the issuance of the Series 2021-1 Bonds and 
the Series 2021-2 Bonds; and 

WHEREAS, the Board desires to take certain other actions with respect to, and to make 
other authorizations related to, the issuance of the Series 2021 Bonds; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE REEDY CREEK IMPROVEMENT DISTRICT, that: 

Section 1. Authority.  This Resolution is adopted pursuant to Chapter 67-764, Laws of 
Florida, Special Acts of 1967 and other applicable provisions of law (collectively, the “Act”). 

Section 2. Definitions.  Unless the context otherwise requires, all terms used herein in 
capitalized form shall have the same meanings ascribed to such terms in the Indenture. 

Section 3. Findings.  It is hereby ascertained, determined and declared that: 

(A) The District is empowered under the Act to own, operate and maintain 
utilities systems including, without limitation, water, wastewater, gas, electric, chilled water, hot 
water, and solid waste disposal utilities systems for the benefit of the District and to derive Gross 
Revenues therefrom.  The District now owns or leases, operates and maintains the System and 
derives Gross Revenues therefrom. 

(B) The District is authorized under the Act to issue bonds and use the 
proceeds thereof to pay the cost of the Improvements. 

(C) It is necessary, advisable, desirable, and in the best interests of the District 
that the Series 2021 Bonds be authorized and issued (1) in an amount not to exceed $36,000,000 
to finance the cost of the Series 2021-1 Improvements and pay costs of issuance, in the case of 
the Series 2021-1 Bonds and (2) in an amount not to exceed $61,000,000 to finance the cost of 
the Series 2021-2 Improvements and pay costs of issuance, in the case of the Series 2021-2 
Bonds. 

(D) The cost of the Series 2021-1 Improvements and the Series 2021-2 
Improvements includes all items of cost set forth in the definition of “Costs of the Project” in the 
Indenture. 

(E) Except for the pledge of the Net Revenues for the benefit of the Prior 
Bonds, the Net Revenues of the System are not now pledged to or encumbered by any obligation, 
other than as contemplated by Resolution No. 625 adopted by the District on the date hereof,  
secured on a parity with the Series 2021 Bonds, except in accordance with the terms hereof. 
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(F) The Series 2021 Bonds shall be issued pursuant to the Indenture as pari 
passu additional bonds under Section 7.10 of the Original Indenture and this Resolution shall 
constitute a “Series Resolution” within the meaning and for the purposes of the Indenture. 

(G) The principal of and interest on the Series 2021 Bonds and all of the 
reserve, sinking fund and other payments provided for in this Resolution, the Twenty-First  
Supplemental Indenture and the Twenty-Second Supplemental Indenture will be paid solely from 
the Trust Estate, all as provided in the Indenture, and neither the faith and credit nor the taxing 
power of the District, the State of Florida or any political subdivision thereof is pledged to the 
payment of the principal of or premium, if any, or interest on the Series 2021 Bonds. 

(H) The Series 2021 Bonds will not be issued until all conditions relating to 
the issuance of pari passu additional bonds under the Original Indenture have been met, 
including, but not limited to, a certification of the District Comptroller that the amount of Net 
Revenues, as adjusted pursuant to Section 7.10 of the Original Indenture, received during any 
twelve (12) consecutive months of the eighteen (18) months immediately preceding the issuance 
of the Series 2021 Bonds, will be at least equal to one hundred ten percent (110%) of the 
Maximum Annual Debt Service on the Outstanding Bonds under the Indenture (including for 
this purpose the Series 2021 Bonds). 

(I) It is hereby found and declared that a negotiated sale of the Series 2021 
Bonds is in the best interest of the District and is found to be necessary on the basis of the following 
reasons, as to which specific findings are hereby made: 

(i) Due to the complex nature of financing the System, the favorable 
terms of the proposals of the Purchasers, the volatility of the municipal market, 
including the market for tax exempt and taxable securities such as the Series 2021 
Bonds, the District must be able to enter the market at the most advantageous 
time, rather than at a specific advertised date, thereby permitting the District to 
obtain the best possible prices and interest rates with respect to the Series 2021 
Bonds and achieve its savings goals, and any lack of flexibility in the sale of the 
Series 2021 Bonds could be prejudicial to the District; and 

(ii) The District will not be adversely affected if the Series 2021 Bonds 
are not sold in a competitive sale. 

(J) The Purchasers will provide the District at the time of execution of the 
respective Purchase Agreements with disclosure statements regarding the Series 2021-1 Bonds 
and Series 2021-2 Bonds, as applicable, containing the information required by Section 
218.385(6), Florida Statutes. 

(K) It is hereby ascertained, determined and declared that it is in the best 
interest of the District to authorize the President or Vice President of the Board and the Secretary 
or District Comptroller of the District to accept the offer by the Series 2021-1 Purchaser to 
purchase the Series 2021-1 Bonds in the principal amount not to exceed $36,000,000, and the 
offer by the Series 2021-2 Purchaser to purchase the Series 2021-2 Bonds in the principal 
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amount not to exceed $61,000,000, at a private negotiated sale upon the terms and conditions set 
forth herein.  

Section 4. Resolution to Constitute a Contract.  In consideration of the acceptance of 
the Series 2021 Bonds authorized to be issued under the Indenture by the Purchasers, this 
Resolution shall be deemed to be and shall constitute a contract between the District and such 
Purchasers.  The covenants and agreements set forth herein to be performed by the District shall be 
for the equal benefit, protection and security of the Purchasers, and all authorized Bonds issued 
under and pursuant to the Indenture shall be of equal rank with and without preference or priority 
over or distinction between any such authorized Bonds over any other except as expressly provided 
therein and herein. 

Section 5. Authorization of Improvements.  There is hereby authorized the 
Improvements as the same may be amended and supplemented, and subject to such modifications 
thereof and variations therefrom which, from time to time, may be determined by the Board to be 
necessary for or in the best interest of the District. 

Section 6. Authorization of Series 2021-1 Bonds.  Subject and pursuant to the 
provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the Board in 
connection with the Series 2021-1 Bonds prior to the issuance thereof, the Series 2021-1 Bonds are 
hereby authorized to be issued in a principal amount which shall not exceed $36,000,000, to finance 
the cost of the Series 2021-1 Improvements.  The authority to determine the principal amount of the 
Series 2021-1 Bonds subject to the limitation set forth herein and of each maturity or amortization 
installment of the Series 2021-1 Bonds to be issued is hereby delegated to the President or Vice 
President of the Board, jointly with the Secretary or District Comptroller of the District, which 
terms shall be set forth in the Purchase Agreement and the Twenty-First Supplemental Indenture.  
The Series 2021-1 Bonds are to be issued under and pursuant to the Indenture and shall be 
designated “Reedy Creek Improvement District (Florida) Utilities Revenue Bonds, Series 2021-1.” 

Section 7. Authorization of Series 2021-2 Bonds.  Subject and pursuant to the 
provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the Board in 
connection with the Series 2021-2 Bonds prior to the issuance thereof, the Series 2021-2 Bonds are 
hereby authorized to be issued in a principal amount which shall not exceed $61,000,000, to finance 
the cost of the Series 2021-2 Improvements.  The authority to determine the principal amount of the 
Series 2021-2 Bonds subject to the limitation set forth herein and of each maturity or amortization 
installment of the Series 2021-2 Bonds to be issued is hereby delegated to the President or Vice 
President of the Board, jointly with the Secretary or District Comptroller of the District, which 
terms shall be set forth in the Purchase Agreement and the Twenty-Second Supplemental Indenture.  
The Series 2021-2 Bonds are to be issued under and pursuant to the Indenture and shall be 
designated “Reedy Creek Improvement District (Florida) Taxable Utilities Revenue Bonds, Series 
2021-2.” 

Section 8. Interest Rates and Redemption Terms of the Series 2021 Bonds.   

(a) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to specify (i) the dated date, interest 
rate, maturities or amortization installments, redemption provisions and related provisions with 
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respect to the Series 2021-1 Bonds; (ii) that the Series 2021-1 Bonds are to be issued as one 
Term Bond under the Indenture and the terms of any mandatory redemption thereof including 
Amortization Installments; and (iii) the terms of any optional redemption of the Series 2021-1 
Bonds; provided, however, that: 

(i) the final maturity of the Series 2021-1 Bonds shall be no later than 
October 1, 2040; and 

(ii) the true interest cost of the Series 2021-1 Bonds, being issued as tax-
exempt bonds, shall not exceed 2.00% per annum and be subject to adjustment 
upon the occurrence of certain events. 

Such specification regarding the Series 2021-1 Bonds shall be conclusively evidenced by 
the delivery of the Twenty-First Supplemental Indenture in accordance herewith.   

(b) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to specify (i) the dated date, interest 
rate, maturities or amortization installments and related provisions with respect to the Series 
2021-2 Bonds; (ii) that the Series 2021-2 Bonds are to be issued as one Term Bond under the 
Indenture and the terms of any mandatory redemption thereof including Amortization 
Installments; and (iii) the terms of any optional redemption of the Series 2021-2 Bonds; 
provided, however, that: 

(i) the final maturity of the Series 2021-2 Bonds shall be no later than 
October 1, 2026; and 

(ii) the true interest cost of the Series 2021-2 Bonds shall not exceed 
2.50% per annum and be subject to adjustment upon the occurrence of certain 
events.  

Such specification regarding the Series 2021-2 Bonds shall be conclusively evidenced by 
the delivery of the Twenty-Second Supplemental Indenture in accordance herewith. 

Section 9. Security for the Series 2021 Bonds.  The payment of the principal of and 
premium, if any, and interest on the Series 2021 Bonds shall be secured equally and ratably by a 
lien on and pledge of the Trust Estate under the Indenture with the Prior Bonds and any other 
additional Bonds issued pursuant to Section 7.10 of the Original Indenture, without preference, 
priority or distinction of any Bond over any other Bond and insofar as such lien on and pledge of the 
Trust Estate includes a lien on and pledge of the Net Revenues of the System with any Parity 
Obligations issued or to be issued under Section 7.10 of the Original Indenture. 

The Series 2021 Bonds and the obligation evidenced thereby shall not constitute a lien 
upon the District’s System, or any part thereof, or on any other property of or in the District, but 
shall be limited obligations of the District secured solely by and payable solely from the Trust 
Estate.  Neither the faith and credit nor the taxing power of the District or the State of Florida or 
of any political subdivision thereof is pledged to the payment of the principal of or premium, if 
any, or interest on the Series 2021 Bonds.  The principal of or premium, if any, or interest on the 
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Series 2021 Bonds shall not be deemed to constitute a general debt, liability or obligation of the 
District or the State of Florida or any political subdivision thereof. 

Section 10. Indenture.  It is the intention of the District that the Series 2021 Bonds be 
and they are hereby designated to be issued pursuant to the terms of the Indenture.  Upon fulfillment 
of all of the terms and conditions of Section 7.10 of the Original Indenture and the authentication by 
the Trustee of the Series 2021 Bonds, the Series 2021 Bonds shall be entitled to all of the benefits of 
the Indenture as if such benefits were set forth fully in this Resolution. 

Section 11. Appointment of Registrar and Paying Agent.  The District hereby 
appoints U.S. Bank National Association as the Registrar and Paying Agent in connection with the 
Series 2021-1 Bonds under the terms of the Twenty-First Supplemental Indenture and in connection 
with the Series 2021-2 Bonds under the terms of the Twenty-Second Supplemental Indenture. 

Section 12. Authorization of Execution and Delivery of Twenty-First Supplemental 
Indenture.  The District hereby approves the form and content of the Twenty-First Supplemental 
Indenture.  The President or Vice President of the Board, jointly with the Secretary or District 
Comptroller of the District, are hereby authorized and directed to execute and deliver, on behalf of 
the District, the Twenty-First Supplemental Indenture substantially in the form attached hereto as 
Exhibit A with such changes, insertions or deletions and such completion of blanks therein as such 
officers executing the same, in their sole discretion, shall approve, such execution to be conclusive 
evidence of such approval. 

Section 13. Authorization of Execution and Delivery of Twenty-Second 
Supplemental Indenture.  The District hereby approves the form and content of the Twenty-
Second Supplemental Indenture.  The President or Vice President of the Board, jointly with the 
Secretary or District Comptroller of the District, are hereby authorized and directed to execute and 
deliver, on behalf of the District, the Twenty-Second Supplemental Indenture substantially in the 
form attached hereto as Exhibit B with such changes, insertions or deletions and such completion of 
blanks therein as such officers executing the same, in their sole discretion, shall approve, such 
execution to be conclusive evidence of such approval. 

Section 14. Authorization of Execution and Delivery of the Purchase Agreements.  
The District hereby approves the forms and content of the respective Purchase Agreements, attached 
hereto as Exhibit C.  Subject to the limitations contained herein, the President or Vice President of 
the Board, jointly with the Secretary or District Comptroller of the District, are authorized and 
directed to execute and deliver the Purchase Agreements substantially in the forms of Exhibit C 
with such changes, insertions or deletions and such completion of blanks therein as such officers 
executing the same, in their sole discretion, may approve, such execution to constitute conclusive 
evidence of such approval. 

Section 15. Authorizations.  (A) The President or Vice President of the Board, jointly 
with the Secretary or District Comptroller of the District, are hereby authorized and directed, on 
behalf of the District, to execute the Series 2021-1 Bonds and the Series 2021-2 Bonds as provided 
in the Indenture and any of such officers is hereby authorized and directed, upon the execution of 
the Series 2021-1 Bonds in the form and manner set forth in the Twenty-First Supplemental 
Indenture and herein and the Series 2021-2 Bonds in the form and manner set forth in the Twenty-
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Second Supplemental Indenture and herein, to deliver the Series 2021-1 Bonds and the Series 2021-
2 Bonds in the amounts authorized to be issued hereunder, to the Trustee for authentication and 
delivery to the Purchasers pursuant to the respective Purchase Agreements, upon payment of the 
purchase price and upon compliance by the Purchasers with the terms of the respective Purchase 
Agreements. 

(B) The President or Vice President of the Board, jointly with the Secretary or 
District Comptroller of the District, are each designated as agents of the Board and the District in 
connection with the issuance and delivery of the Series 2021 Bonds and are authorized and 
empowered, collectively or individually, to take all action and steps and to execute all 
instruments, documents and contracts on behalf of the Board and the District that are necessary 
or desirable in connection with the execution and delivery of the Series 2021 Bonds and for 
carrying out the transactions contemplated by this Resolution, and which are specifically 
authorized or are not inconsistent with the terms and provisions of this Resolution or the 
Indenture or any action relating to the Series 2021 Bonds heretofore taken by the Board.  The 
President or Vice President of the Board, jointly with the Secretary or District Comptroller of the 
District, are hereby authorized to do all things necessary to provide for the issuance of the Series 
2021 Bonds. 

Section 16. Open Meetings.  It is hereby found and determined that all formal actions 
of the Board concerning and relating to adoption of this Resolution were taken in open meetings 
of the Board and all deliberations of the Board that resulted in such official acts were in meetings 
open to the public in compliance with all legal requirements, including, but not limited to, the 
requirements of Section 286.011, Florida Statutes. 

 

[Remainder of page intentionally left blank]
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Section 17. Effective Date.  This Resolution shall take effect immediately upon its 
adoption in the manner provided by law. 

ADOPTED this 27th day of January, 2021. 

 

REEDY CREEK IMPROVEMENT DISTRICT 
 
 
 
By:         
 President, Board of Supervisors 

Attest: 
 
       
Secretary to the Board of Supervisors 
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RESOLUTION NO. 625 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE REEDY 
CREEK IMPROVEMENT DISTRICT AUTHORIZING AND PROVIDING 
FOR THE ISSUANCE OF (1) NOT TO EXCEED $22,000,000 PRINCIPAL 
AMOUNT OF REEDY CREEK IMPROVEMENT DISTRICT (FLORIDA) 
TAXABLE UTILITIES REVENUE REFUNDING BONDS, SERIES 2021-3 
(“TAXABLE SERIES 2021-3 BONDS”) TO PROVIDE FUNDS, 
TOGETHER WITH FUNDS TO BE PROVIDED BY THE DISTRICT, TO 
DEFEASE AND ADVANCE REFUND ALL OF THE OUTSTANDING 
REEDY CREEK IMPROVEMENT DISTRICT (FLORIDA) UTILITIES 
REVENUE BONDS, SERIES 2011-2 (THE “REFUNDED BONDS”), AND 
TO PAY COSTS OF ISSUANCE, INCLUDING REQUIRED DEPOSITS 
INTO THE COST OF ISSUANCE ACCOUNT AND (2) ON OR AFTER 
JULY 9, 2021, REEDY CREEK IMPROVEMENT DISTRICT (FLORIDA) 
UTILITIES REVENUE REFUNDING BONDS, SERIES 2021-4 (“TAX-
EXEMPT SERIES 2021-4 BONDS”) IN A PRINCIPAL AMOUNT EQUAL 
TO THE OUTSTANDING PRINCIPAL AMOUNT OF THE TAXABLE 
SERIES 2021-3 BONDS TO REFUND ON A CURRENT BASIS THE 
TAXABLE SERIES 2021-3 BONDS; APPOINTING A REGISTRAR AND 
PAYING AGENT IN CONNECTION THEREWITH; APPROVING THE 
FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF A 
BOND PURCHASE AND EXCHANGE AGREEMENT WITH THE 
PURCHASER OF THE TAXABLE SERIES 2021-3 BONDS AND THE 
TAX-EXEMPT SERIES 2021-4 BONDS, A TWENTY-THIRD 
SUPPLEMENTAL TRUST INDENTURE PROVIDING FOR THE 
ISSUANCE OF THE TAXABLE SERIES 2021-3 BONDS AND OTHER 
MATTERS RELATED THERETO, A TWENTY-FOURTH 
SUPPLEMENTAL TRUST INDENTURE PROVIDING FOR THE 
ISSUANCE OF THE TAX-EXEMPT SERIES 2021-4 BONDS AND OTHER 
MATTERS RELATED THERETO, AND AN ESCROW DEPOSIT 
AGREEMENT WITH RESPECT TO THE REFUNDING OF THE 
REFUNDED BONDS; APPOINTING AN ESCROW AGENT FOR THE 
REFUNDED BONDS; AUTHORIZING THE PROPER OFFICERS OF 
THE DISTRICT TO DO ALL ACTS NECESSARY AND PROPER FOR 
CARRYING OUT THE TRANSACTIONS CONTEMPLATED BY THIS 
RESOLUTION AND PROVIDING AN EFFECTIVE DATE. 
 
WHEREAS, the Board of Supervisors (the “Board”) of the Reedy Creek Improvement 

District (the “District”) desires to authorize and proceed with the issuance of the District’s (A) 
Taxable Utilities Revenue Refunding Bonds, Series 2021-3 (the “Taxable Series 2021-3 Bonds”) 
in the principal amount not to exceed $22,000,000 for the purpose, together with funds to be 
contributed by the District, of defeasing and refunding, on an advance basis, all of the District’s 
outstanding Reedy Creek Improvement District (Florida) Utilities Revenue Bonds, Series 2011-2 
(the “Refunded Bonds”) and (B) on or after July 9, 2021, the Utilities Revenue Refunding 
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Bonds, Series 2021-4 (the “Tax-Exempt Series 2021-4 Bonds”) in an amount equal to the 
outstanding principal amount of the Taxable Series 2021-3 Bonds, to refund on a current basis 
the Taxable Series 2021-3 Bonds; and 

WHEREAS, the Taxable Series 2021-3 Bonds are to be issued pursuant to the Trust 
Indenture, dated as of November 1, 1987, as supplemented and amended to the date hereof (the 
“Original Indenture”), between the District and U.S. Bank National Association (successor in 
interest to Sun Bank, National Association), as trustee (the “Trustee”), as proposed to be 
supplemented by a Twenty-Third Supplemental Trust Indenture (the “Twenty-Third 
Supplemental Indenture”) between the District and the Trustee, a proposed form of which is 
attached hereto as Exhibit A; and 

WHEREAS, the Tax-Exempt Series 2021-4 Bonds are to be issued pursuant to the 
Original Indenture, as proposed to be supplemented by a Twenty-Fourth Supplemental Trust 
Indenture (the “Twenty-Fourth Supplemental Indenture”), between the District and the Trustee, a 
proposed form of which is attached hereto as Exhibit B (the Original Indenture, as supplemented 
by the Twenty-Third Supplemental Indenture, and upon the issuance of the Tax-Exempt Series 
2021-4 Bonds and current refunding of the Taxable Series 2021-3 Bonds, the Twenty-Fourth 
Supplemental Indenture, are collectively referred to as the “Indenture”); and 

WHEREAS, the Taxable Series 2021-3 Bonds, and upon their current refunding by the 
Tax-Exempt Series 2021-4 Bonds, the Tax-Exempt Series 2021-4 Bonds, will be secured by a 
first lien on the Net Revenues, as defined in the Original Indenture, on a parity with the District’s 
outstanding Utilities Revenue Bonds heretofore issued under the Original Indenture (the “Prior 
Bonds”) and any additional Bonds and Parity Obligations (as defined in the Original Indenture) 
issued or to be issued under Section 7.10 of the Original Indenture; and 

WHEREAS, Truist Bank and/or a designated affiliate (individually and/or collectively, 
the “Purchaser”) has submitted an offer to purchase the Taxable Series 2021-3 Bonds, and on or 
after July 9, 2021, the Tax-Exempt Series 2021-4 Bonds, to current refund the Taxable Series 
2021-3 Bonds, pursuant to a Bond Purchase and Exchange Agreement in substantially the form 
attached hereto as Exhibit C (the “Purchase Agreement”); and 

WHEREAS, such current refunding shall be effected through a tender and exchange of 
the Taxable Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds and cancellation of 
the Taxable Series 2021-3 Bonds; and 

WHEREAS, the Board finds it desirable to authorize the issuance and sale, initially, of 
the Taxable Series 2021-3 Bonds, and on or after July 9, 2021, the exchange of the Taxable 
Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds and cancellation of the Taxable 
Series 2021-3 Bonds under the Indenture in the amounts as provided herein and in the Purchase 
Agreement at a private, negotiated sale and to take all other actions related to such issuances and 
sales; and 

WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Purchase Agreement; and 
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WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Twenty-Third Supplemental Indenture and the Twenty-Fourth 
Supplemental Indenture, providing, respectively, for the issuance of the Taxable Series 2021-3 
Bonds and the Tax-Exempt Series 2021-4 Bonds; and 

WHEREAS, the Board wishes to approve the defeasance of the Series 2011-2 Bonds 
maturing on October 1, 2021 (the “Defeased Bonds”); and 

WHEREAS, the Board wishes to approve the form and content of and authorize the 
execution and delivery of the Escrow Deposit Agreement relating to the advance refunding of the 
Refunded Bonds and the defeasance of the Defeased Bonds, a form of which is attached hereto 
as Exhibit D (the “Escrow Agreement”); and 

WHEREAS, the Board wishes to appoint an escrow agent under the Escrow Agreement; 
and 

WHEREAS, the Board desires to take certain other actions with respect to, and to make 
other authorizations related to, the issuance of the Taxable Series 2021-3 Bonds and the Tax-
Exempt Series 2021-4 Bonds. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
THE REEDY CREEK IMPROVEMENT DISTRICT, that: 

Section 1. Authority.  This Resolution is adopted pursuant to Chapter 67-764, Laws of 
Florida, Special Acts of 1967 and other applicable provisions of law (collectively, the “Act”). 

Section 2. Definitions.  Unless the context otherwise requires, all terms used herein in 
capitalized form shall have the same meanings ascribed to such terms in the Indenture. 

Section 3. Findings.  It is hereby ascertained, determined and declared that: 

(A) The District is empowered under the Act to own, operate and maintain 
utilities systems including, without limitation, water, wastewater, gas, electric, chilled water, hot 
water, and solid waste disposal utilities systems for the benefit of the District and to derive Gross 
Revenues therefrom.  The District now owns or leases, operates and maintains the System and 
derives Gross Revenues therefrom. 

(B) The District is authorized under the Act to issue bonds and use the 
proceeds thereof to pay the cost of the Improvements. 

(C) It is necessary, advisable, desirable, and in the best interests of the District 
that the Taxable Series 2021-3 Bonds be authorized and issued in an amount not to exceed 
$22,000,000 to (1) finance the costs of refunding the Refunded Bonds and (2) pay the costs of 
issuance of the Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 Bonds. 

(D) Except for the pledge of the Net Revenues for the benefit of the Prior 
Bonds, the Net Revenues of the System are not now pledged to or encumbered by any obligation, 
other than as contemplated by Resolution No. 624 adopted by the District on the date hereof, 
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secured on a parity with the Series 2021-3 Bonds or the Tax-Exempt Series 2021-4 Bonds, 
except in accordance with the terms hereof. 

(E) The Series 2021-3 Taxable Bonds and the Tax-Exempt Series 2021-4 
Bonds shall each be issued pursuant to the Indenture as pari passu additional bonds under 
Section 7.10 of the Original Indenture and this Resolution shall constitute a “Series Resolution” 
within the meaning and for the purposes of the Indenture. 

(F) The principal of and interest on the Taxable Series 2021-3 Bonds and the 
Tax-Exempt Series 2021-4 Bonds and all of the reserve, sinking fund and other payments 
provided for in this Resolution, the Twenty-Third Supplemental Indenture and the Twenty-
Fourth Supplemental Indenture will be paid solely from the Trust Estate, all as provided in the 
Indenture, and neither the faith and credit nor the taxing power of the District, the State of 
Florida or any political subdivision thereof is pledged to the payment of the principal of or 
premium, if any, or interest on the Taxable Series 2021-3 Bonds or the Tax-Exempt Series 2021-
4 Bonds. 

(G) The Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 
Bonds will not be issued until all conditions relating to the issuance of pari passu additional 
bonds under the Original Indenture have been met, including, but not limited to, a certification of 
the District Comptroller that the issuance of the Taxable Series 2021-3 Bonds and the exchange 
thereof for the Tax-Exempt Series 2021-4 Bonds, together with the cancellation of the Series 
2021-3 Bonds shall result in a reduction of the Annual Debt Service payments on the Refunded 
Bonds. 

(H) It is hereby found and declared that a negotiated sale of the Taxable Series 
2021-3 Bonds is in the best interest of the District and is found to be necessary on the basis of the 
following reasons, as to which specific findings are hereby made: 

(i) Due to the volatility of the taxable municipal market, including the 
market for securities such as the Taxable Series 2021-3 Bonds, the District must 
be able to enter the market at the most advantageous time, rather than at a specific 
advertised date, thereby permitting the District to obtain the best possible price 
and interest rate with respect to the Taxable Series 2021-3 Bonds and achieve its 
savings goals, and any lack of flexibility in the sale of the Taxable Series 2021-3 
Bonds could be prejudicial to the District;  

(ii) The Purchaser has participated in structuring the issuance of the 
Taxable Series 2021-3 Bonds and can assist the District in attempting to obtain 
the most attractive financing for the District; and 

(iii) The District will not be adversely affected if the Taxable Series 
2021-3 Bonds are not sold in a competitive sale. 

(I) The Purchaser will provide the District at the time or times of execution of 
the Purchase Agreement with disclosure statements regarding the Taxable Series 2021-3 Bonds 
and the Tax-Exempt Series 2021-4 Bonds containing the information required by Section 
218.385(6), Florida Statutes. 
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(J) It is hereby ascertained, determined and declared that it is in the best 
interest of the District to authorize the President or Vice President of the Board and the Secretary 
or District Comptroller of the District to accept an offer by the Purchaser to purchase the Taxable 
Series 2021-3 Bonds in the principal amount not to exceed $22,000,000 and the issuance of the 
Tax-Exempt Series 2021-4 Bonds upon the conditions set forth in the Purchase Agreement in a 
principal amount equal to the outstanding principal amount of the Taxable Series 2021-3 Bonds, 
at a private negotiated sale upon the terms and conditions set forth herein.  

Section 4. Resolution to Constitute a Contract.  In consideration of the acceptance of 
the Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 Bonds authorized to be issued 
under the Indenture by the Purchaser, this Resolution shall be deemed to be and shall constitute a 
contract between the District and such Purchaser.  The covenants and agreements set forth herein to 
be performed by the District shall be for the equal benefit, protection and security of the Purchaser, 
and all authorized Bonds issued under and pursuant to the Indenture shall be of equal rank with and 
without preference or priority over or distinction between any such authorized Bonds over any other 
except as expressly provided therein and herein. 

Section 5. Authorization of Refunding of the Refunded Bonds and Defeasance of 
the Defeased Bonds.  There is hereby authorized the refunding of the Refunded Bonds on the terms 
and conditions provided in the Indenture and Escrow Agreement and the Defeasance of the 
Defeased Bonds on the terms and conditions provided in the Escrow Agreement.  The President or 
Vice President of the Board and the Secretary or District Comptroller of the District are hereby 
delegated the power to specify the dates upon which the Refunded Bonds are to be paid or 
redeemed. 

Section 6. Authorization of Taxable Series 2021-3 Bonds.  Subject and pursuant to 
the provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the 
Board in connection with the Taxable Series 2021-3 Bonds prior to the issuance thereof, the 
Taxable Series 2021-3 Bonds are hereby authorized to be issued in a principal amount which shall 
not exceed $22,000,000, to finance the cost of refunding the Refunded Bonds and pay the costs of 
issuance of the Taxable Series 2021-3 Bonds and the Tax-Exempt Series 2021-4 Bonds.  The 
authority to determine the principal amount of the Taxable Series 2021-3 Bonds subject to the 
limitation set forth herein and of each maturity or amortization installment of the Taxable Series 
2021-3 Bonds to be issued is hereby delegated to the President or Vice President of the Board, 
jointly with the Secretary or District Comptroller of the District, which terms shall be set forth in the 
Purchase Agreement and the Twenty-Third Supplemental Indenture.  The Taxable Series 2021-3 
Bonds are to be issued under and pursuant to the Indenture and shall be designated “Reedy Creek 
Improvement District (Florida) Taxable Utilities Revenue Refunding Bonds, Series 2021-3.” 

Section 7. Authorization of Tax-Exempt Series 2021-4 Bonds.  Subject and pursuant 
to the provisions of the Indenture, this Resolution and any subsequent resolutions adopted by the 
Board in connection with the Tax-Exempt Series 2021-4 Bonds prior to the issuance thereof, the 
Tax-Exempt Series 2021-4 Bonds are hereby authorized to be issued in a principal amount equal to 
the outstanding principal amount of the Taxable Series 2021-3 Bonds, to current refund the Taxable 
Series 2021-3 Bonds.  Such current refunding shall be effected through a mandatory tender and 
exchange of the Taxable Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds and 
cancellation of the Taxable Series 2021-3 Bonds; all as shall be set forth in the Purchase Agreement 
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and the Twenty-Third Supplemental Indenture.  The Tax-Exempt Series 2021-4 Bonds are to be 
issued under and pursuant to the Indenture and shall be designated “Reedy Creek Improvement 
District (Florida) Utilities Revenue Refunding Bonds, Series 2021-4.” 

Section 8. Interest Rates and Redemption Terms of the Series 2021 Bonds.   

(a) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to specify (i) the dated date, interest 
rate, maturities or amortization installments, redemption provisions and related provisions with 
respect to the Taxable Series 2021-3 Bonds; (ii) that the Taxable Series 2021-3 Bonds are to be 
issued as one Term Bond under the Indenture and the terms of any mandatory redemption 
thereof including Amortization Installments; and (iii) the terms of any optional redemption of the 
Taxable Series 2021-3 Bonds; provided, however, that: 

(i) the final maturity of the Taxable Series 2021-3 Bonds shall be no 
later than October 1, 2025; 

(ii) the present value savings realized by the refunding of the Refunded 
Bonds shall be at least 5.00% of the principal amount of the Refunded Bonds; 

(iii) the true interest cost of the Taxable Series 2021-3 Bonds shall not 
exceed 1.25% per annum and be subject to adjustment upon the occurrence of 
certain events; 

(iv) The Taxable Series 2021-3 Bonds shall be subject to mandatory 
tender on or after July 9, 2021 in exchange for the same principal amount of Tax-
Exempt Series 2021-4 Bonds at the option of the District and be cancelled upon 
exchange. 

Such specification regarding the Taxable Series 2021-3 Bonds shall be conclusively 
evidenced by the delivery of the Twenty-Third Supplemental Indenture in accordance herewith.   

(b) The President or Vice President of the Board and the Secretary or District 
Comptroller of the District are hereby delegated the power to issue the Tax-Exempt Series 2021-
4 Bonds to current refund the Taxable Series 2021-3 Bonds through an exchange of the Taxable 
Series 2021-3 Bonds for the Tax-Exempt Series 2021-4 Bonds, and payment of accrued interest 
thereon, and cancellation thereof, and to specify, pursuant to the Purchase Agreement, the dated 
date, interest rate, maturities or amortization installments and related provisions with respect to 
the Tax-Exempt Series 2021-4 Bonds; (ii) which, if any, of the Tax-Exempt Series 2021-4 Bonds 
are to be Term Bonds under the Indenture and the terms of any mandatory redemption thereof 
including Amortization Installments; and (iii) the terms of any optional redemption of the Tax-
Exempt Series 2021-4 Bonds; provided, however, that: 

(i) the final maturity of the Tax-Exempt Series 2021-4 Bonds shall be 
no later than October 1, 2025; 

(ii) the true interest cost of the Tax-Exempt Series 2021-4 Bonds shall 
not exceed 1.25% per annum so long as the interest on such Tax-Exempt Series 
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2021-4 Bonds is excluded from gross income of the Purchaser thereof, and shall 
be subject to adjustment upon the occurrence of certain events. 

Such specification regarding the Tax-Exempt Series 2021-4 Bonds shall be conclusively 
evidenced by the delivery of the Twenty-Fourth Supplemental Indenture in accordance herewith. 

Section 9. Security for the Series 2021 Bonds.  The Taxable Series 2021-3 Bonds and 
the Tax-Exempt Series 2021-4 Bonds, together with the Original Indenture, are hereinafter called 
the “Series 2021 Bonds”.  The payment of the principal of and premium, if any, and interest on the 
Series 2021 Bonds shall be secured equally and ratably by a lien on and pledge of the Trust Estate 
under the Indenture with the Prior Bonds and any other additional Bonds issued pursuant to Section 
7.10 of the Original Indenture, without preference, priority or distinction of any Bond over any other 
Bond and insofar as such lien on and pledge of the Trust Estate includes a lien on and pledge of the 
Net Revenues of the System with any Parity Obligations issued or to be issued under Section 7.10 
of the Original Indenture. 

The Series 2021 Bonds and the obligation evidenced thereby shall not constitute a lien 
upon the District’s System, or any part thereof, or on any other property of or in the District but 
shall be limited obligations of the District secured solely by and payable solely from the Trust 
Estate.  Neither the faith and credit nor the taxing power of the District or the State of Florida or 
of any political subdivision thereof is pledged to the payment of the principal of or premium, if 
any, or interest on the Series 2021 Bonds.  The principal of or premium, if any, or interest on the 
Series 2021 Bonds shall not be deemed to constitute a general debt, liability or obligation of the 
District or the State of Florida or any political subdivision thereof. 

Section 10. Indenture.  It is the intention of the District that the Series 2021 Bonds be, 
and they are hereby designated to be, issued pursuant to the terms of the Indenture.  Upon 
fulfillment of all of the terms and conditions of Section 7.10 of the Original Indenture and the 
authentication by the Trustee of the Series 2021 Bonds, the Series 2021 Bonds shall be entitled to all 
of the benefits of the Indenture as if such benefits were set forth fully in this Resolution. 

Section 11. Appointment of Registrar and Paying Agent.  The District hereby 
appoints U.S. Bank National Association as the Registrar and Paying Agent in connection with the 
Taxable Series 2021-3 Bonds under the terms of the Twenty-Third Supplemental Indenture and in 
connection with the Tax-Exempt Series 2021-4 Bonds under the terms of the Twenty-Fourth 
Supplemental Indenture. 

Section 12. Authorization of Execution and Delivery of Twenty-Third 
Supplemental Indenture.  The District hereby approves the form and content of the Twenty-Third 
Supplemental Indenture.  The President or Vice President of the Board, jointly with the Secretary or 
District Comptroller of the District, are hereby authorized and directed to execute and deliver, on 
behalf of the District, the Twenty-Third Supplemental Indenture substantially in the form attached 
hereto as Exhibit A with such changes, insertions or deletions and such completion of blanks 
therein as such officers executing the same, in their sole discretion, shall approve, such execution to 
be conclusive evidence of such approval. 
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Section 13. Authorization of Execution and Delivery of Twenty-Fourth 
Supplemental Indenture.  The District hereby approves the form and content of the Twenty-
Fourth Supplemental Indenture.  The President or Vice President of the Board, jointly with the 
Secretary or District Comptroller of the District, are hereby authorized and directed to execute and 
deliver, on behalf of the District, the Twenty-Fourth Supplemental Indenture substantially in the 
form attached hereto as Exhibit B with such changes, insertions or deletions and such completion of 
blanks therein as such officers executing the same, in their sole discretion, shall approve, such 
execution to be conclusive evidence of such approval. 

Section 15. Authorization of Execution and Delivery of the Purchase Agreement.  
The District hereby approves the form and content of the Purchase Agreement.  Subject to the 
limitations contained herein, the President or Vice President of the Board, jointly with the Secretary 
or District Comptroller of the District, are authorized and directed to execute and deliver the 
Purchase Agreement substantially in the form of Exhibit C with such changes, insertions or 
deletions and such completion of blanks therein as such officers executing the same, in their sole 
discretion, may approve, such execution to constitute conclusive evidence of such approval. 

Section 16. Appointment of Escrow Agent and Authorization of Execution and 
Delivery of Escrow Agreement.  The District hereby appoints Truist Bank to serve as Escrow 
Agent for the refunding of the Refunded Bonds.  The District hereby approves the form and content 
of the Escrow Agreement.  The President or Vice President of the Board, jointly with the Secretary 
or District Comptroller of the District, are hereby authorized and directed to execute and deliver, on 
behalf of the District, the Escrow Agreement substantially in the form attached hereto as Exhibit D 
with such changes, insertions or deletions and such completion of blanks therein as such officers 
executing the same, in their sole discretion, shall approve, such execution to be conclusive evidence 
of such approval. 

Section 17. Authorizations.  (A) The President or Vice President of the Board, jointly 
with the Secretary or District Comptroller of the District, are hereby authorized and directed, on 
behalf of the District, to execute the Series 2021 Bonds as provided in the Indenture and any of such 
officers is hereby authorized and directed, upon the execution of the Taxable Series 2021-3 Bonds 
in the form and manner set forth in the Twenty-Third Supplemental Indenture and herein and the 
Tax-Exempt Series 2021-4 Bonds in the form and manner set forth in the Twenty-Fourth 
Supplemental Indenture and herein, to deliver the Series 2021 Bonds in the amounts authorized to 
be issued hereunder, to the Trustee for authentication and delivery to the Purchaser pursuant to the 
Purchase Agreement, upon payment of the purchase price, in the case of the Taxable Series 2021-3, 
and upon the tender and exchange of the Taxable Series 2021-3 Bonds for the Tax-Exempt Series 
2021-4 Bonds, in the case of the Tax-Exempt Series 2021-4 Bonds and upon compliance by the 
Purchaser and satisfaction of the conditions precedent under the terms of the Purchase Agreement. 

(B) The President or Vice President of the Board, jointly with the Secretary or 
District Comptroller of the District, are each designated as agents of the Board and the District in 
connection with the issuance and delivery of the Series 2021 Bonds and are authorized and 
empowered, collectively or individually, to take all action and steps and to execute all 
instruments, documents and contracts on behalf of the Board and the District that are necessary 
or desirable in connection with the execution and delivery of the Series 2021 Bonds and for 
carrying out the transactions contemplated by this Resolution, and which are specifically 
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authorized or are not inconsistent with the terms and provisions of this Resolution or the 
Indenture or any action relating to the Series 2021 Bonds heretofore taken by the Board.  The 
President or Vice President of the Board, jointly with the Secretary or District Comptroller of the 
District, are hereby authorized to do all things necessary to provide for the issuance of the Series 
2021 Bonds. 

Section 18. Open Meetings.  It is hereby found and determined that all formal actions 
of the Board concerning and relating to adoption of this Resolution were taken in open meetings 
of the Board and all deliberations of the Board that resulted in such official acts were in 
meetings open to the public in compliance with all legal requirements, including, but not limited 
to, the requirements of Section 286.011, Florida Statutes. 

Section 19. Effective Date.  This Resolution shall take effect immediately upon its 
adoption in the manner provided by law. 

ADOPTED this 27th day of January, 2021. 

REEDY CREEK IMPROVEMENT DISTRICT 
 
 
 
By:         
 President, Board of Supervisors 

Attest: 
 
       
Secretary to the Board of Supervisors 
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EXHIBIT D 
 

FORM OF ESCROW AGREEMENT 
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